OBOBLEHUE

O606WeHNATa ca CbCTaBEHN OT U3MCKBAHUS 3a OMOBECTSABaHe, Mo3HaTu kaTto "EnemeH-
™". Te3n EnemeHTHn ca nsbpoeHu B pasgenn ot A go E (A.1 - E.7).

ToBa o606LieHne cbabp)Ka BCUUKM EnemMeHTH, KOUTO ca HeobxoanMm aa 6bAAT BKIKOYEHU
B 0606uleHre 3a TO3N BMA LEHHU KHMXA WU eMUTEHT. Nopaan dakTta, ye HAKON eNeMeHTH
He TpsbBa Aa 6bAaT aApecuMpaHu, MOXe Aa MMa NpPoMNyCckuM B HOMepauusiTa Ha EnemeHTuTe.

HezaBucumo, ye 61 Morno aa ce manckea EnemeHT aa 6bae Bknw4deH B 0606LeHMeETO No-
pagv BMAA LEHHW KHUXA M €MUTEHT, Bb3MOXHO € Aa He b6bAe AafeHa peneBaHTHa MH-
¢dopmaumnsa oTHocHO EnemeHTa. B TakbB cny4an B 0606WeEHMETO € BKAKOYEHO KPAaTKO OMnun-
caHue Ha EnemeHTa c yTouHeHneTo "He e npunoxumo".

A. YKASAHNA U NPEAYNPEXAEHUA

A.l

MpeaynpexaeHune

ToBa o6obweHne cnegBa Aa 6bae TbAKyBaHO KaTO yBOA Ha
OcHoBHUA lNMpocnekT.

NHBecTUTOPBLT CrieaBa Aa OCHOBaBa BCSKO CBOE pelleHue aa
MHBECTMpa B CbOTBeTHUTE LleHHW KHuXa, B3eMaliku npeasung
OcHoBHUA lMpocneKkT B HeroBaTa LSANOCT.

KoraTo e 3aBeaeH WUCK Mnpea CbA C nNpeaMeT MHbopMauumaTa,
cbabpiKalla ce B To3n OcHoBeH [MpoCneKkT, UlleubT UHBECTU-
TOp, CbMNAcHO HALUMOHANHOTO 3aKOHOAATENCTBO Ha [bpxa-
BUTE YneHku, 61 MOrb/ Aa NoHece pasHOCKUTE 3a MPeBOA Ha
OcHoBHMS TpocnekT, Npeau 3ano4yBaHe Ha CbAebHOTO Mpo-
N3BOACTBO.

JlnuaTta, KouTto ca maroteuam 0606 EHNETO, HOCAT rpa)xkaaH-
CKa OTroBOPHOCT, BKJ/IIOYMUTENHO Te3W, KOUTO Ca W3roTBUAMU
npeesoda Ha MNpocrnekrta, caMo B ciaydyan ye obobuieHneTto e
noasexaallo, HeETOYHO WM NPOTUBOPEYaLLO CU C OCTaHasaTa
yacTt ot OcHoBHuMA pocnekT nnm B cry4van 4ye o6obieHmeTo,
Tb/IKYBaHO KaTO e€AHO UsA/0 3aeAHO C oCTaHanaTa 4acT oT
OcHoBHUS MpocneKkT, He NpeaocTaBs K4voBa MHMOpMaums
C uen ga noMorHe Ha WHBECTUTOPWUTE, KOraTo B3MMaT peLle-
HMe Aanu Aa MHBECTMpaT B TaKmMBa LLEHHWN KHUXA.

A.2

Cbrnacue 3a wm3non-
3BaQHETO Ha OCHOB-
HUS NPOCMEKT

[KaTto ce umaT npegBua cneasawmte naparpaduv, EMUTEHTBLT
haBa cBoeTo [06uwo] [caMoCcTOATENHO] Ccbrnacue 3a M3nons-
BaHeTo Ha OcHoBHusA [lpocnekT no BpeMe Ha [lepuoaa Ha
MpepnaraHe 3a nocneaBalwa npenpoaa)xba MM okoH4YaTesn-
HOTO nnacupaHe Ha LleHHUTe KHmxa OoT (pMHaHCOBUTE MoOC-
peaHuum.]




[He e npunoxumo. EMUTEHTBT He gaBa CBOETO Cbrjacue 3a
nsnonseaHeto Ha OcHoBHMA [lpocnekT 3a nocneasalla
npenpogaxb6a MM OKOHYATENHOTO nnacupaHe Ha LleHHuTe
KHuxa oT domHaHcoBuTE nocpeaHuum. ]

MocouyBaHe Ha nepwu-
o4a Ha npeanaraHe

[Mpenpogax6a wan OKOH4YaTENHO nnacupaHe Ha LeHHuTe
KHuxa oT hmHaHCoBMUTE nocpeaHMumn moraT da 6bvaaT Hanpa-
BEHM M Cbrnacue 3a m3nonssaHe Ha OcHoBHMSA [pocnekT e
JaZeHo [3a cnegHus nepumoa Ha npepnaraHe Ha LleHHuTe
KHuxa: [BbBeagun nepnog Ha ripegsaraHe, 3a KouTo € AafeHo
corniacue]] [mo BpeMe Ha nepuoaa Ha BanuAHOCT Ha OCHOB-
Hua MpocnekT].]

[He e npunoxnmo. He e pageHo cbrnacume.]

Opyrn ycnosusi KbM
CbrnacueTo

[Cbrnacmero Ha EMuUTeHTa 3a m3nonssaHe Ha OCHOBHUSA
MpocnekT e AageHO Npu YC/IOBMETO, 4Ye BCekU (UHAHCOB
NOCpeAHMK CnasBa orpaHuyeHusaTa 3a npogaxkba, KakTto wu
KNnay3uTe u ycnoBusaTa Ha npeanaraHeTo. ]

[OcBeH TOBa cbrnacmeTo Ha EMmuTeHTa 3a M3non3eaHe Ha Oc-
HOBHUMSA lMpocneKkT e AaaeHo noa ycnosmeTo, Ye dUHaAHCOBU-
AT nocpeaHuk, manonssariku OcHoOBHMA [lpocnekT, ce 3a-
Ob/XXaBa KbM KJIMEHTUTE CM 3@ OTFOBOPHO pasnpeesisiHe Ha
LleHHnTe KHmxa. ToBa 3agb/iKeHne ce crnassa 4ypes nybnu-
Kauus oT (UHAHCOBUS MNOCPEAHWK Ha Herosusi yebcawuT,
yKasBalKn, 4ye MpoCneKkTbT Ce M3Mosi3Ba CbC Cbr/1acMeTo Ha
EMUTEHTa CbrnacHo yCnoBusATa, U3/T0XEHWN CbC CbrlacmeTo. |

[He e npunoxnmo. He e gageHo cbrnacume.]

lMpenocTtasBsiHe Ha
Knaysute u ycCnoBU-
ATa Ha npepnaraHe-
TO OT uHaHcoBMSA
nocpeaHunK

[MHdopmMmaumsa 3a kaysuTe M yCnoBUsATa Ha npepgnara-
HeTo oT (PMHaAHCOBUSA NOCPeAHUK cneaBa paa 6bae npe-
AOCTaBeHa KbM MOMEHTa Ha npeanaraHeTro OoT (PpMHaH-
COBMSA NOCPEeAHMUK.]

[He e npunoxnmo. He e pageHo cbrnacume.]

B. EMUTEHT

B.1

MNpaBHO M TbProBCKO
nme

YunKpeant baHk Al ("YHuKpeaut BaHk", "EMUTEHTDBLT"
unn "XBB") (3aegHO C KOHCONMAMpPaHWUTE CU AbLUEpPHU Opy-
xectBa, "XBB pynara") e npaBHOTO umMe. XunoBepaiHc-
6aHk (HypoVereinsBank) e TbproBCKOTO UME.




B.2 |Cepmanunwe / MNpaBHa |YHuUKpeanTt BaHk e c pernctpuvpaH agpec B MIOHXeH, y4pe-
dopma / HOpucaunk-|ageHa e B N'epMaHus CbrnacHoO 3akoHuTe Ha depepanHa Pe-
ums / [ObpxaBa Ha|nybnuka NepMaHus KaTo aKUMOHEPHO APYXEeCTBO, onepupa-
yupeasiBaHe L0 CbM1acHO HEMCKOTO MNpaso.

B.4b | U3BecTHM TeHaeH- | NpeacraBsHeTo Ha XBb pynaTta npe3 2018 r. we 3aBucK oT
umm, BAMseWwM Ha|bbaewoTo npeacrtaBsgHe Ha (UHAHCOBUTE M KanuTanoBuTe
EMUTEHTa, M CeKTo- |nasapu, Ha peasHaTa MKOHOMMKA, KaKTO U Ha HenpeaBnaeHu
puTe, B KOWTO TOW |0obCcTOsATENCTBA, CBbP3aHM C TAXHaTa AeMHOCT. B TakaBa obc-
onepupa TaHoBka XBb pynaTta npepa3rnexga cBosita busHec crparte-

rs perynsipHo U B KOHKpeTHU ad hoc cnyyam n 9 npoMmeHs,
KoraTo e HeobxoauMMo.

B.5 |OnucaHue Ha rpyna-|YHuKpeauTt BaHk e ApyxecTBoTOo-Manka B rpynata. XBb Ipy-
Ta M Ha no3uumsaTa |nata nputexasBa MNpPSAKO M KOCBEHO y4yacTuMe B KanuTasna Ha
Ha eMWUTeHTa B IpYy- | MHOXEeCTBO KOMMNaHUN.
naTa

YHunKpeant BaHk e cBbp3aHo Apy»xecTBo ¢ YHuKpeaut C.n.A.
Pum ("YHuKpeaut C.n.A.", 1 3a€HO C KOHCONMUAUPAHUTE CU
AvbllepHn gpyxectsa "YHuKpeaut") ot Hoemepn 2005 r. u
cneposaTesiHO € roasiMa 4vact OT rpynaTta Ha YHuKpeauT oT
Tasn pgaTta kato noa-rpyna. YHuKpeaut C.n.A. nputexasa
npsiko 100% B kanutana Ha YHuKpeauT baHkK.

B.9 |MpubnunsutenHa He e npunoxunmMmo; EMUTEHTBT He € U3roTBsan npubnmsntenHa
OLleHKa WM MNpOrHo- | oueHka wian nporHosa 3a nedvanbaTta.
3a 3a neyanbaTta

B.10 |CbwHOCT Ha kBanu-|He e npunoxumo; Adenont MM6X BupTcwadTwnptodyHrcre-

duvkaunmTe B 0aAU-
TOPCKMS [oKnag 3a-

ncropmyeckata du-
HaHcoBa WHdQoOpMa-
ums

senwadt (Deloitte GmbH Wirtschaftspriifungsgesellschaft),
He3aBucumunat oautop (Wirtschaftspriifer) Ha YHuKpegut
baHk, e oauTupan KoHconuauMpaHms @GUHAHCOB OTYeT
(Konzernabschluss) Ha XBb pynaTta 3a ¢duMHaHcoBaTa rogu-
Ha, npukaoyuna Ha 31 Jekemepu 2016 r. n 3a dMHaHCoOBaTa
roguHa, npukntodmna Ha 31 OekemBpu 2017 r., 1 HEKOHCO-
nvanpanmns duHaHcoB otyeT (Einzelabschluss) Ha YHuKpeanT
baHk 3a dmMHaHcoBaTa roguHa, npuknumia Ha 31 [Jekems-
pu 2017 r. n BbB BCMYKM CNyyan € usgasn HekBanndpuumpaHo
OANTOPCKO MHEHMe 3a THAX.




B.12

M36paHa
ncropmyecka
dbopmauuns

KJTl04OBa

NH-

KoHconnanpaHn (puHaHCOBM OCHOBHM TO4Yku oT 31 [le-

kemBpu 2017 r.

OCHOBHM MHAM-
KaTopu 3a npepa-
CTaBsiHe

1/1/2017 -
31/12/2017"

1/1/2016 -
31/12/2016"

HeTHa onepaTuBHa
nevan6a®

1 517 MnH. eBpo

1 096 MAH. eBpO

Mevanba npeau
JaHb4YyHO obnaraHe

1 597 MnH. eBpo

297 MnH. eBpo

KoHconuaunpaHa 1 336 M/IH. eBpo 157 MnH. eBpo
nevanba

Joxop oT akums 1.66 eBpo 0.19 eBpo
BbanaHcoBa 31/12/2017 31/12/2016
CTOMHOCT

O6Lwo aKTuBM

299 060 MnH eBpoO

302 090 MnH eBpo

CobcTBeH KanuTan

18 874 mMnH. eBpo

20 420 MnH. eBpO

OCHOBHM Kanu-
TanoBum koedpwu-
LIMEeHTH

31/12/2017

31/12/2016

06w, cobcTBeH Ka-
nuTan oT MbpBU
pen

16 6392 M/H. eB-
po

16 6113 MAH. eB-
po

OcHoBeH KanuTtan
(kanutan oT nbp-
BU pes)

16 6392 MfH. eB-
po

16 6113 MAH. eB-
po

Puckosu aKTUBU
(BKIOUNTENHO €eK-

BUBAJIEHTU Ha MNa-

78 711 MnH. eBpoO

81 575 MnH. eBpo
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3apeH puck u one-
paTUBEH PUCK)

06w, cobCTBEH Ka- 21.1%? 20.4%3
nnmTan oT nbpBU

pPen KanmnTtanoB

koedpuumeHT ¥

OCHOBEH kanuTa- 21.1%? 20.4%>

nos  koeduuUMEHT
(koedbmumeHT  oT
nbpsu pea) ¥

* YucnaTta, NocoYeHM B Ta3n KOJMIOHA, Ca OAUTMPAHU N B3eTU
OT KOHconunampaHute rHaHCOBM OTYETM Ha XBbB MpynaTta 3a
dunHaHcoBaTa rogmHa, npuknoymna Ha 31 fexkemspun 2017 r.

t Yucnarta, nocoyeHn B Tasm KOJSIOHA, Ca OAUTUPAHU U B3ETU
OT KOHconunampaHute rHaHCOBM OTYETM Ha XBbB MpynaTta 3a
dunHaHcoBaTa rogmHa, npuknodymna Ha 31 Jexkemspun 2016 .

Y HeTHaTa onepaTusBHa neuanba e pesyntaT oT OTuyeTa 3a
npuxoaM W pasxoau Mo rnepa HETHa JMXBa, AUBWAEHTU U
ApYrY NpUXoauM OT KamnuTanoBu MHBECTULIMU, HETHU TaKCU U
KOMUCUMOHHM, HETHWU MpPUXOAM OT TbProBus, HETHU ApPYrK
pasxoaun/npuxoau, onepaTtMBHU pa3xoan U HETHU 06e3LEHKM
Ha 3aeMU 1 NPOBU3UM HA FrapaHUMMN U aHFAXKUMEHTH.

2) B cbOTBETCTBME C KOHCONMAMPaAHUTE (DUHAHCOBUTE OTYETU
Ha XBb lpynaTta 3a ¢gwuHaHcoBaTa rogmHa, NpuKAK4YMAa Ha
31 OdekemBpu 2017 r., ogobpeHn ot KOHTpONHUS CbBET Ha
YHuKpeaut baHk Al.

3) B cboTBETCTBME C KOHCONMMAMPAHUTE (PUHAHCOBUTE OTYETU
Ha XBb lpynata 3a duHaHcoBaTa roauHa, MNpuKIOYMIa Ha
31 OdekemBpu 2016 r., ogobpeHn ot KOHTpONHUS CbBET Ha
YHuKpeaont Bank Al

*) M3uncneHo Ha 6asaTa Ha PUCKOBMU aKTUBU, BKIIOUUTENHO
€KBWBAJIEHTN Ha Na3apHUSA PUCK U onepaTUBHUSA PUCK.

M3gaBneHne OTHOCHO
nvncaTta Ha CblecT-
BEHO HebnaronpuaT-
Ha npoMsiHa B nepc-
NeKTMBMTE Ha EMU-
TeHTa OT partaTa Ha
nocneaHo nyb6nmky-

Hama coblwecTtBeHa HebnaronpusaTHa MNpPOMsiHA B NepcnekTu-
BuTe Ha XBbB IpynaTta ot 31 [dekemBpun 2017 r., gatata Ha
nocnegHo nybamkyBaHnTe oaguTUPaHM MGUHAHCOBM OTYETU.




BaHuTe ¢dunHaHcoB
OTYETU WM ONuca-
HME Ha CblLLEeCTBEHO
HebnaronpusaTHu
NPOMEHMU

OnuncaHue Ha 3Hauun-
TeNIHU MPOMEHN BbHB
¢urHaHcoBaTa NoO3u-
ums cnen rnepuoaa,
obxBaHaT oOT wucCTO-
punyeckata  (dUHaH-
coBa MHdopMaums

He e npunoxunmo. HaMa 3Ha4YnMTENHU NMPOMEHU BbB PMHAHCO-
BaTa no3uumsa Ha XBb NpynaTta, KOMTO ca HacTbnunm cneq 31
Oekemspu 2017 r.

B.13 | CkopowHn cbbutmnsa | He e npunoxunmo. HaMa CKOPOLWHM CbOUTMS MO OTHOLIEHWe
Ha YHuKpeaunT BaHK, KOUTO Ca OT MaTepuasiHO 3Ha4yeHune 3a
OLeHKaTa Ha HeMHaTa NNaTeXocnocobHOCT.
B.14 |B.5 nntoc Bux B.5.
TBbpaeHue 3a 3aBu- |He e npunoxumo. YHUKpeant baHk He e 3aBUCUMO OT ApYyro
cMMOCT  OT  Apyru | ApyxecTBo B XBb pynarTa.
ApyXxecTBa B rpyna-
Ta
B.15 | OcHoBHU pgenHOCTM | YHUKpeauT BaHk npepnara nbfieH Habop oT 6aHKOBM U du-

HaHCOBM MPOAYKTU W YCNYrM Ha 4YaCTHM, KOPMOPaTUBHU U
K/IMEHTU OT NY6/IMYHUS CEKTOP, MEeXAYHapOAHW KOMMaHWUU U
NHCTUTYLUMOHATHU KIINEHTH.

Mpoayktnte n ycnyrmte obxpalwlat unoteyHu, notpebutenc-
KW 3aeMK, CMEeCTOBHW BIOrOBE, KPEAUTHU U 3aCTpaxoBaTEHU
npoayKkTn, 6aHKOBM YCNyrM 3a 4YacCTHM KJIMEHTU, KaKTo W
6usHec KpeanTn, BbHLHOTBLProBCcKo MHAHCMPaHE N MHBEC-
TULMOHHN BAaHKOBM NMPOAYKTU 3@ KOPNOPATUBHU KIIMEHTW.

B KAMeHTCKMA ceKTop Ha ynpasfeHne Ha 61aroCbCToSHUETO
(wealth management) n 4acTtHOTO 6aHkuMpaHe YHuKpegut
BaHk npeanara UsA0CTHO NMJaHMpPaHE Ha akKTUBUTE U (DUHAH-
CUTE C KOHCYNTauum OT cneumnannuctn n obuonpakTnkysam
cnyxuTtenu, 6asmMpaHun Ha HYXXAMUTe Ha KJIMEHTa.

XBb lpynaTta npogb/ixaBa Aa 6bae UEeHTbp 3a KOMMNETEHT-
HOCT OTHOCHO MeXAyHapoaHWuTe nasapu W onepauumuTe Ha
MHBECTMLUMNOHHOTO BaHkmpaHe 3a usnata YHuKpegut. OcseH
ToBa, 6busHec cerMeHTbT Ha KopnopatmBHO U MHBECTULMOHHO
baHKMpaHe JelcTBa KaTO Cb3daTesl Ha HOBM NpPOAYKTM 3a
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KJIMEHTM OT BM3HeC cermeHTa Ha TbprosckoTo 6aHKVIpaHe.

B.16

Mpaka WM KOCBeHa
COBCTBEHOCT N KOHT-
pon

YHuKpeant C.n.A. nputexasa npsako 100% oT kanuTana Ha
YHuKpeaont BaHk.

C. LEHHMN KHNXA

C.1

Bupose wun Kkacose
LLEHHU KHUXa /
naeHTudmnKaumoHeH
HOMEep Ha UeHHaTa
KHUra

LleHHnTe KHMxa ca [KanuTanoBu LEHHW KHWXA, CBbP3aHu C
avnrosu nHcTpymeHTn (Bond Linked Equity Securities)] [Ka-
NMUTaNIOBN LIEHHU KHUXA, CBbP3aHW C ABbATOBU MHCTPYMEHTHU
OoT Ham-Bucoko HuBo (All Time High Bond Linked Equity
Securities)] [KannTanoBu LEHHU KHMXa, CBbpP3aHn C AbIFOBU
WHCTPYMEHTU C AMBMAEHT  cnopepg npeacTaBsHETO
(Performance Cash Collect Bond Linked Equity Securities)]
[KannuTanoBM LEHHM KHWXA, CBbP3aHW C ABJTOBUM WHCTPY-
MeHTU c pgurutaneH KkynoH (Digital Coupon Bond Linked
Equity Securities)] [KanuTanoBu LEHHW KHWXa, CBbP3aHu C
Ob/IrOBM MHCTPYMEHTM C nedanba npu onpenesieHn ycnoBus
(Twin-Win Bond Linked Equity Securities)] [KanuTtanosu
LEHHM KHWXa, CBbp3aHW C AbArOBU MHCTPYMEHTU C nedanba
3a paBete cTpavu (Win-Win Bond Linked  Equity
Securities)][IkapyC KanuTanoBX LEHHW KHWXa, CBbp3aHu C
abnroen  uHcTpymeHtn  (Icarus Bond Linked  Equity
Securities)] ("LleHHnTe KHMka") v we 6baat eMuTupaHu
KaTO [KpaTKOCPOYHU LEeHHU KHuxa (notes)] [yaocTtoBepeHus
(certificates)].

[LleHHMTe KHMXa ca npeacTaBfisiBaHM Upe3 MOCTOSIHHU TN0-
6anHM KpPaTKOCPOYHWU LIEHHW KHMXKA 6e3 JIMXBEHU KYMOHMU
(permanent global note without interest coupons)].

[LleHHUTe KHumxka ca nbpBOHAYasHO npeacTaBNsiBaHM OT
BPeMeHHM rnobanHM KpaTKOCPOUHM LIEHHW KHUXa 6e3 nux-
BeHM KynoHu (permanent global note without interest cou-
pons), KOUTO e MoraT Aa Ce 3aMeHAT C MOCTOSHHWU rnoban-
HM KPATKOCPOYHU LIEHHU KHMXa 6e3 IMXBEHU KYMOHU].

Mputexatenute Ha LeHHuTe KHuxa ("Mputerxkatenute Ha
LleHHnTe KHMka") HAMaT npaBo Aa nonaydyaBaT HalWuHU
LleHHn KHuxa.

[,aa CE BKJIIOYN CaMo MNpn KOHKPETHU Cliydan:

[MexayHapoAHUAT UAEHTUDUKALMOHEH KoA Ha LleHHuTe

7




Kumxa (ISIN)] [,] [n] [HeEMCKMAT naeHTMdMKaALNOHEH KOA Ha
LeHHnTe KHmxka (WKN)] [u] [O6bwmaTt Koa (Common Code)]
[e] [ca] mocoyeHn B npunoxeHaTa Tabnuua KbM ToBa 0606-
weHmne.]

[[a ce BK/IloYM caMo rnpu KOHKPETHU Crly4Yau:
[ISIN: [e]]
[WKN: [e]]

[O6wunaT Koa (Common Code): [e]]]

C.2 |Banyta Ha emutupa- | LleHHUTe KHuXa ca eMUTUpaHu B [BbBE4M MOCOYEHA BaslyTa]
HuTe LeHHn Kumxa | ("MocouyeHaTa Banyrta").

C.5 |OrpaHuyeHuns Ha | He e npunoxumo. LleHHnTe KHmxka moraT ga 6bgaTt ceBobogHo
cBo604HOTO npex- | IpexBbpAsHu.
BbpJidHe Ha LleHHuTe
KHuxa

C.8 |lpaBa, npukpeneHu |MpaBa, npukpeneHn KbM LleHHuTe KHMXa
3a UeHHuTe KHuMXa,
BKAOUMTENHO pepa | LeHHUTe KHuxka ca ¢ dUKCHpaH CpoK.

Ha npuopuTeTa 1 or-
paHMYEHUS Ha Te3n
npasa

[da ce BbBege camo B ciaegHNUTe ciiyyaun:

HomumnHanHata CTOMHOCT e moco4yeHa B [pUIOXEHMETO KbM
ToBa O606LeHMe. ]

[[a ce BbBeae caMo B KOHKPETEH C/iy4daii:
[HoMuHanHa ctoiHocT:! [e]]
LleHHnTe KHUXXa He HOCAT NInXBa.

[Mpoaykt Bua 5, 6, 7, 8: lNpu LleHHuUTEe KHuxa c [AnBuaeHT
(Cash Collect), LleHHute KHuxa c AurntaneH AuBuaeHT (Dig-
ital Cash Collect), LleHHuTe KHuXa C [IMBUAEHT CroOpesa
lpeacraBsHero (Performance Cash Collect), kanutasosu
LEHHW KHWXXa, CBbP3aHW C AbJIFOBU UHCTPYMEHTU C AUrnTa-
neH kynoH (Digital Coupon Bond Linked Equity Securities),
ce npunara caeaHoTo: [Mpn n3nb/HEHME HA YCNOBWETO, NO-
coyeHo B C.15,] MputexaTtenute Ha LleHHuTe KHmxa wumat
npaBo Ha M3MnJawaHe Ha cboTBeTHata JonbaHuTenHa Cyma

! HoMMHanHaTa CTOMHOCT crieaBa Aa 6bae He no Manko ot 1 000 espo.




(k), kakTo e noco4yeHa B C.15, Ha cboTBeTHaTa [daTa 3a U3n-
nawaHe Ha HonbnHutenHaTta Cyma (k) KakTto e mocoyeHa B
MpunoxeHneto kbM TOBa 0606WeHne. MuHuMmanHaTta [o-
nbaHuTenHa Cyma (k) e nocoyeHa B [pUIOXKEHMETO KbM TO-
Ba O6o06weHme.]

O6paTtHO mskynyBaHe Ha LleHHnTe KHMXa

B cnyyan Ha HacTbnBaHe Ha PuckoBo Cvbutmne (Risk Event)
[mnn Crbutme Ha Koneepcus (Conversion Event) nan Ha Cb-
6utne Ha MpuHyautenHo N3nbnHeHue (Enforcement Event)]
Mputexatenute Ha LleHHMTe KHuXa uMaT npaBoO Ha wusnna-
waHe Ha CtomHocTTa Ha Ob6bpaTHo U3kynyBaHe Ha [aTaTta Ha
Mapexa, kakTo e nocoyeHo B C.15.]

MpeacpouyHo O6paTtHo U3kynyBaHe Ha LleHHuTe KHMka
B caiy4yan Ha PuckoBo Cb6utmne (Risk Event)

Mpu HacTbnBaHeTo Ha Cny4dalh Ha lMpeacpoyHa M3mMckyemocT,
cnepBaw PuckoBo Cvbutne, EMUTEHTHT We 6bae ocsoboaeH
OT 3aAbJ/IKEHMETO CM ga M3Kynu obpaTHO LleHHuTe KHuxa Ha
CroriHocTtTa Ha Ob6paTtHo MU3kynyBaHe Ha [aTtata Ha [lpeac-
po4yHo O6paTHO U3KkynyBaHe, KakTo e noco4yeHo B C.15.

"PuckoBo Cbrbutmne" (Risk Event) o3HauyaBa HaCTbMNBaHETO
Ha egHO WM noBevye OT cnegHuTe cbbuTus, Taka KakTo ca
onpegeneHn ot Arenta no UsuumcnerHusTta (Calculation Agent)
Mo BCSIKO BpeMe npe3 cpoka Ha LeHHuTe KHuxa: [PanuT Ha
PedepenTHOTO [pyxectBo (Reference Entity)] [,] [Henna-
waHe] [,]1 [,] [MpecTtpykTtypupaHe] [MpaButencreeHa Hame-
ca] [BcsSIKO OT], KOETO MOXe ga HacTbMM Ha WAK cneg gartaTa
Ha eMUTUpaHe N Ha unn npean aTtaTta Ha Magex.]

["®danuTt Ha PedepeHTHOTO [py*ecTBO (Reference En-
tity)" o3HauaBa no oTHoweHue Ha PedepeHTHOTO [pyxecT-
BO, Y€ TaKoBa APY>XXECTBO:

(a) e nuKBMAWpPAHO;

(b) e cTaHano HemnnaTexocrnocobHO MM CBPBX3aL4bI/IKEHO
WM e NPU3HaNo NMUCMEHO B CbAEObHO, aZAMUHUCTPATUBHO
WIn perynaTtopHo MNpom3BOACTBO CBosATa obla HeBb3-
MOXHOCT Aa niala U3NCKYEMUTE CU 3a4bJIXKEHUS;

(c) u3Bbpwn 06WO NpexBbp/sHE, HapexiaHe MM cbeaun-
HsiBaHe C WK B No3a Ha CBOMUTE KpeanTopw;

(d) MHMUMMPa MW Cpelly Hero € MHMUMMPaHO NPOn3BOACT-
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(e)

(f)

(9)

(h)

BO, Lensiwo pelweHne 3a obsaBsiBaHe B HECbCTOATE/THOCT
nnn 6aHKpyT MAn Apyra MsipKa CbrflacHO KOETO U Aa e
3aKOHOAATENCTBO 3@ HECLCTOSATENHOCT UM 6aHKPyT nnu
Apyro nopobHO 3akoHOAATENCTBO, 3acsralin npasaTa
Ha KpeauMTopuTe, WM e HanpaBeHO MCKaHe 3a nKBuaa-
LUMs M, B C/lyd4al Ha TakoBa MPOM3BOACTBO MM UCKAHeE,
WHULUMMPAHO Cpelly Hero, TakoBa MpPOM3BOACTBO WU
nckaHe (A) Boam O peweHue 3a obsiBsiBaHe B HECHCTO-
ATENHOCT UM 6aHKPYT, WM BM3aHe B Cu/la Ha Apyra
MSIpKa MM Ha 3anoBes 3a 3aro4dBaHe Ha JMKBuaaums
nnun (B) He e oTxBbpneHo, o6e3cnneHo uan CNpsiHO BbB
BCEKW cny4an B cpok oT Tpuaecet (30) KaneHgapHu AHU
OT MHULUMNPAHETO MM OCbLLECTBABAHETO Ha MCKAHETO; ]

NpUeTo e pelleHne 3a HeroBaTa NMkBMAauMs (OCBEH B
cneacTBME Ha C/IMBAHE UV BIIMBaAHeE);

uenn mnm My e HasHayeH CUHAWK, BPEMEHEH CUHAMWK,
noneuuTen, npuvemaTten uAu apyra nogobHa dwurypa
(administrator, provisional liquidator, conservator,
receiver, trustee, custodian) 3a BCUYKN WX 3@ 3HauuU-
TenHa 4acT OT HEerosmTe akTUBK;

obe3neyeHo nMue e BNA3/10 BbB BlajeHuMe Ha BCUYKM
WIN Ha 3HauuTenHa 4acT OT HeroBuMTe akKTUBWU WIN e
NPUCTBNUAO KbM W3MbJIHEHUE, HANOXWO 3arnop, W3-
BbPLWWIO OTUYXAABaHE WKW € Npeanpuenc Apyro npo-
N3BOACTBO 3@ M3MbJIHEHME BbPXY BCUYKN UM HA 3HAYUU-
Te/IHa YacT OT HeroBuTe akKTMBM M ToBa obesneyeHo nu-
ue noaabpxa BNaAEHWETO, WM TakoBa MPOU3BOACTBO
3a M3NbJIHEHUE He e OTXBbpNeHo, obe3cuneHo, npekpa-
TEHO WM CNPSHO, BbB BCEKM C/lydall B CPOK OT Tpuae-
ceT (30) kaneHgapHu AHW OT UHULMUPAHETO MY; UIN

NpUUYMHABa MNM e 06eKT Ha cbbuThe, KOETO CbIrlacHo
NPUIOXUMNTE 3aKOHM Ha BCAKa HOPUCAMKLMS MMa aHa-
nornyeH edekT Kato cbbUTUATA, MOCOYEHM B MOATOUKM
oT (a) po (g) (BkauMTeENHO) no-rope.]

"HennawaHe" o3HayaBa HEM3BbPLUBAHETO Ha MiawaHus oT
PedepeHTHOTO [pyxecTBO nNo PedepeHTHUS AKTMB MO Bpe-
MeTO M MSCTOTO, KOraTo Ca AbJ/IKUMU, B CbOTBETCTBME C YC-
noBuaTa Ha TakbB PedepeHTeH AKTMB NO BPEMETO Ha TaKoBa
HennawaHe.

["MpaBuTenctBeHa Hameca" o3Ha4vaBa, 4ye, Mo OTHOLWIEHME
Ha PedepeHTHMS AKTUB, e4HO MM MOBeYe OT ClegHUTe Cb-
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6UTNUS e Bb3HMKHANO0 KaTo pe3ynTaT OT npeanpueTo AeNCT-
BWE WM U3SABNEHWE, HanMpaBeHO OT AbpXXaBHM OpraHu
(BKNOUMTENHO HO He camo [paButencreeHu OpraHu) Cbr-
NacHO MKW NMOCPeACTBOM 3aKOH MAW Hapepba 3a npecTpykT-
pypaHe n peopraHumsvpaHe (wau apyr nogobeH 3aKoH wau
Hapeaba) NMpuUNOXKMM BbB BCUMYKKM cnydyan 3a PedepeHTHOTO
OpyXecTBO MO HauuH, KOWTO € 3aAb/IKUTEsSIeEH, HEe3aBUCUMO
Janu TakoBa cbbutme e 6uso M3prUYHO YroBOPEHO B YC/I0OBU-
saTa Ha PedepeHTHUS AKTUB:

(a) Bcsko cbbuTUe, KOeTo 6bu 3acerHano npaBaTa Ha Kpe-
OVUTOPUTE MO TaKbB Ha4uH, Ye Aa NpUYNHN:

i) HamansBaHe Ha CyMaTa Mo rfaBHMUATa WX NPeMUy-
Ma njaatuM npu obpaTHO M3KynyBaHe (BKAKYUTESTHO
ype3 4eHOMMHauma);

ii) oTcpo4BaHe wian Apyro oTfaraHe Ha gaTtaTta waum ga-
TUTe 3a njalwaHe Ha rnaBHMuaTa unm npemmyma; unm

iii) MpoMsiHa B pepa Ha nMpuopuTeTa Ha njaalaHeTo Ha
PedepeHTHMA AKTMB, NPUYNHSBALLO MOAYMHEHOCT Ha
TOo3n PedepeHTeH AKTMB crnipsiMo aApyr PedepeHTteH
AKTUB;

(b) oTuyxpgaBaHe, npexBbpasHE UAn Apyro cebutne, KOoeto
3a4b/IKUTENHO CMeHsl npuTexartens Ha PedepeHTHus
AKTUB;

(c) 3agb/HKUTENHO OTMEHSIHE, KOHBEpTMpPaHe uam obMeH;
nnu

(d) gpyro cbbuTtme c aHanormyeH edeKkT Ha HAKOEe OT Cbbu-
TUSTa, NOCOYeHn B noaToukm oT (a) o (¢).]

["MpecTpykTypUpaHe" O3Ha4yaBa Mo OTHOLWeEHMe Ha Pede-
PEHTHUSA aKTMB BCSKO €4HO MM noBe4ye OT cneaHuTe Cbbu-
TUS, KOUTO HacTbMBaAT NO HauuH, KonTo (i) 06BBP3Ba BCUMUKMU
nputexartenu Ha PedepeHTHMA AkTuB, (ii) € AOroBopeH Mex-
oy PedepeHTtHOTO [pyxXecTtBo unu MNpasutencteeH OpraH u
poctatbyeH 6pon nputexaTtenu Ha PedepeHTHMs AKTMB aa
06BbpXe BCUUKM npuTexatenum Ha PedepeHTHUS AKTUB mnu
(iii) e obsaBeH (MnNu ornaceH nNo Apyr HauuH) oT PedepeHTHO-
T0 ApyxectBo wmnu lNpasutencreeHnsa OpraH no HayuH, nNo
KOMTO Aa 06BbpXe BCUUKM MpuTexaTtenm Ha PedepeHTHUSA
AKTUB (BKIOUNTENHO B KOHKPETHW Ciy4dal No OTHOLWEHWE Ha
ObIrOBM WMHCTPYMEHTM 4ype3 O06MsiHa wnAuM KOHBepTupaHe),
B/IM3aliKN B CWa Ha Mo-KbCHaTa oT [JaTaTa Ha EMuTupaHe u
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JaTaTa, Ha KoaATo PedepeHTHMAT AKTMB e eMUTUpaH Wnu
npuaobuT:

(a) HamansBaHe Ha cyMaTa MO rfaBHUUATa WM NpeMUyMa
nnatum npu obpaTtHO M3KynyBaHe (BKAOUMTENHO 4pes
OEHOMUHaUNS);

(b) oTcpouBaHe unu Apyro oTnaraHe Ha gartata wunu gaTtuTe
3a NnalwaHe Ha rnaBHuLATa WIN NpeMuyMma;

(c) npomMsiHa B pega Ha nNpuopuTeTa Ha njaawaHeTo Ha Pe-
depeHTHMA AKTUB, NPUYMHSABALLO MOAYMHEHOCT Ha TO3M
PedepeHTeH AkTnB crnpsmo apyr PedepeHteH AKTHB.]

Mpuno>xnmo npaso Ha LleHHuTe KHMXka

3a dopmaTa M CcbabpXKaHMETO Ha LleHHuTe KHuxa, KakTto u
3a BCUYKM NpaBa U 3a4bs/XeHnsa Ha EMuTeHTa 1 Ha lMputexa-
Tensa Ha LleHHuTe KHuxa ce npuaara HeEMCKOTO Npaso.

Cratyc Ha LleHHuTe KHMXKa

3aabnxeHunata no LeHHuTe KHuxka npeacrtaensiBaT Npekw,
6e3ycnoBHn n HeobesnedeHU 3aab/kKeHuss Ha EmuteHTa u,
OCBEH aKO 3aKOHbBT He MpeaBuMXaa APYro, ca paBHU MO paHr
(pari passu) Ha BCUYKM OCTaHann Heobesne4vyeHn U Hemoaum-
HEHM 3a4b/HKEHNS Ha EMuTeHTa.

OrpaHM4yeHus Ha npasaTa

EMUTEHTLT MOXxe [Aa KoHBepTupa CTtomHocTTa Ha O6paTtHo
N3kynyBaHe unu] ga kKopurupa ycnosmata Ha LleHHuTe KHun-
xa.

C.11

JonyckaHe A0 Tbp-
roBms Ha perynaupaH
nasap

NckaHe [bewe] [we 6bae] HanpaBeHo ao [Jllokcembyprckarta
CrokoBa bopca (Luxembourg Stock Exchange)] [BbBegu cb-
OTBETHUS perympaH wau Apyr eKBuBalsieHTeH nasap(u)], 3a
pgonyckaHe Ha LleHHuTe KHua go Tbproeusi Ha [perynupa-
HMa nasap Ha Jliokcembyprckata CrtokoBa bopca] [BwBeaun
CbOTBETHUS peryanpaH wiv Apyr eKBuBasaeHTeH nasap(u)] [B
Cpok [BwBegn nepuog ot Bpeme] oT Oatata Ha EMutmnpane]
[B cuna oT [BbBegn o4yakBaHa gatall.

[He e npunoxnmo. He e npaBeHO u He ce npeasmxga ga 6b-
[e MNpaBeHO WCKaHe 3a AonyckaHe Ha LleHHuTe KHuMxa pao
TbProBus Ha peryaunpaH wiu Apyr eKBMBasieHTEH nasap.]
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C.15 |EdekT Ha bBbasuncHus
AKTUB BBpPXY CTOMN-
HOCTTa Ha UEHHUTe
KHMXa

[[la ce BbBege caMo npu CIEAHUTE HAKOJIKO C/ly4au:

HoMmumnHanHata CTOMHOCT e moco4yeHa B [pUIOXXEHMETO KbM
ToBa O606LeHune.]

[da ce BbBEAE CaMO B KOHKPETEH Crlyyaii:
[HoMuHanHa cToitHocT?: [e]]

[Mpoaykt Bua 3: npun LleHHu KHuxa, cBbp3aHu C [bsrosu
UHctpymeHTn (Bond Linked Equity Securities) ce npwunara
C/1€4HOTO:

CroriHOoCcTTa Ha LeHHuTe KHuka mo BpeMe Ha TeXHMs CpPOK
3aBUCK OCHOBHO OT PedepeHTHMS AKTMB M OT LeHaTa Ha ba-
31UCcHUSA akTuB (KakTo e geduHmnpan B C.20).

MnawaHeTo No obpaTHOTO M3KynyeaHe Ha [aTtaTa Ha lMagexa
(kakTo e peduHupaHa B C.16) 3aBucu oT PedpepeHTHUSA Ak-
TUB 1 OoT basncHusa AKTMB eAHOBpPEMEHHO. PedepeHTHUAT AK-
TUB e 3anoxeH npu Moneunten (Trustee) B non3a Ha lMpuTte-
xaTtenute Ha LeHHuTe KHuxa.

Mpn HactbnBaHe Ha PuckoB Cnyyan "CroMHoOcTTa Ha 06-
paTtHO M3kynyBaHe" Ha [artaTta Ha [lagexa e paBHa Ha
cbopa ot CroiHocTTa Ha Ob6paTHOTO M3KkynyBaHe KOMMOHEHT
1 n CronHoctTa Ha O6paTHoTO M3KynyBaHe KOMMNOHEHT 2.

"CToMHoOCTTa Ha O6paTtHO M3kynyBaHe KoMnoHeHT 1" e
paBHa Ha MumHuManHaTa YcnoBHa CtomHocT Ha O6paTHo U3-
KyrnyBaHe, KakTo e noco4yeHa B [puioXeHMeTO KbM TOBa
0606uwweHune.

"CToHOCTTa Ha O6paTHO U3kynyBaHe KOMNOHeHT 2" e
cyma B lMocoyeHaTa BanyTta paBHa Ha HomuHanHata CroMn-
HOCT, YMHOXeHa no (i) pa3nukaTta mexay lNpeacraBsHeTO Ha
BasncHuna Aktue u HueBoto Ha Yaap (Strike Level) (noco4yeHo
B MpunoxeHneto kbM ToBa 06obweHne) u (ii) PakTopa 3a
Yuactmne (Participation Factor) (nocoyeH B [MpUIOXKEHMETO
kbM ToBa O606LieHune). MNpeacraBsHeTo Ha ba3ncHusa AKTUB
€ paBHO Ha koedunumeHta Ha R (dunHaneH) (kakto e pgedwu-
HupaH B C.19) n R (nbpBoHayaneH). [R (MbpBOHa4aneH) e
nocoyeH B lMpunoxeHneto kbM ToBa O606WweHme] R (NbpBo-
HadasieH) o3HavaBa [BwBegn gepuHuynss Ha R (nbpBoOHa4ya-

2 HoMmMHanHaTa CTOMHOCT crieaBa aa 6bae He no Manko ot 1 000 eBpo.
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n1eH)]]

CrorHocTtTa Ha ObpaTHo M3kynyBaHe KOMMOHEHT 2 He e no-
Masika OT Hyna.

[CTonHocTTa Ha O6paTtHo M3kynyBaHe KOMMOHEHT 2 He e no-
BMcoka oT MakcumanHaTta AdonbnHutenHa CtomHocT Ha O6-
paTHO M3kynyBaHe (mocoyeHa B [MpuUaOXKEHMETO KbM TOBa
0606wweHune).]

Mpu HacTbnBaHe Ha Puckos Cny4yaih EMUTEHTBT € ocBoboaeH
OT 3aab/KeHusTa cvm aa mskynu obpatHo LleHHuTe KHmxka Ha
CronHocTtTa Ha Ob6bpaTHO U3kynyBaHe u LieHHuTe KHuxa Lwe
6baaTt n3kyneHn obpaTtHo no "MpeacpouHata CTOMHOCT Ha
O6paTtHo M3kynyBaHe", KosiTO € paBHa Ha cbopa ot lMpea-
cpoyHaTa CtonHocT Ha ObpaTHo M3kynyBaHe KoMnoHeHT 1 un
MpeacpoyHata CromHocT Ha O6paTtHo WU3kynyeBaHe Komno-
HEHT 2.

"MpeacpoyHara CroiHOCT Ha O6paTtHO WM3kynyBaHe
KomnoHeHT 1" ce m3uncngasa Ha 6a3a Ha nasapHaTa CTOM-
HOCT Ha PedepeHTHMA AKTUB, MO KOMTO MMa HEU3MbJ/IHEHMUE,
OLIEHEH 4pe3 Tbpr.

"MpeacpoyHata CronMHOCT Ha O6patHO MWM3kynyBaHe
KoMnoHeHT 2" e paBHa Ha Ha Nas3apHaTa CTOMHOCT Ha
CrorHocTtTa Ha ObpaTHo U3kynyBaHe KOMMNOHEHT 2 3a BCsKa
LleHHa KHura, kakTo e onpeaeneHo oT AreHTa no U3uucne-
HMATa NO Heroea pa3yMHa npeueHka (§ 315 BGB).

"PuckoBo Cbb6burtmne" e [/znagaHe B HECbCTOSATENHOCT Ha
PedepeHTHOTO OpyxecTBo, ] HennawaHe
[,MpecTpykTypupaHe] [mnwn MpasntencreeHa Hameca].

Mpwn HacTbnBaHeTo Ha CbbuTtue Ha MpuHyanTenHo UsnbnHe-
Hune MoneuuntenaT (Trustee) we m3nbiHsBa BbpXy PedepeH-
THUAT AKTUB B non3a Ha lMpuTtexaTtenute Ha LleHHUTe KHuxa.
CpeacrtBaTta, peanusmpaHu B pe3ynTaT Ha NpPUHYAUTENHOTO
n3nbsHeHMe Bbpxy PedepeHTHMs AKTuB we 6baaT pasnpe-
peneHn mexay lMputexaTtenute Ha LleHHMTe KHuXa nponop-
LLMOHAaNHoO.]

[[Apoaykt Tun 4: B cny4anv Ha KanutaioBu LIEHHU KHUXA,
CBbP3aHW C AbJIFOBU UHCTPYMEHTU OT Haun-Bucoko HuBo (All
Time High Bond Linked Equity Securities) ce npunara cnea-
HOTO:

CtoriHOoCTTa Ha LeHHuTe KHMXXa Mo BpeMe Ha TexXHMs CpPOK
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3aBUCK OCHOBHO OT PedepeHTHMS AKTMB M OT LeHaTa Ha ba-
3ucHus Aktue (gedpuHupaH B C.20).

MnawaHeto no O6paTtHoTO M3KynyBaHe Ha [daTata Ha MNage-
xa (aeduHmnpaHa B C.16) 3aBucm ot PedepeHTHUss AKTUB U
basncHmna AKTnB egHOBpPEMEHHO. PedepeHTHMAT AKTUB e 3a-
noxxeH npu Moneunten (Trustee) B nonsa Ha lMpuTtexartenute
Ha LleHHuTe KHKMXa.

Mpwn HacTbnBaHe Ha PuckoBo CbbmTHe "CTOMHOCTTA Ha O06-
paTHO M3kynyBaHe" e paBHa Ha cbopa ot CTOMHOCTTA Ha
O6paTtHo M3kynyBaHe KoMnoHeHT 1 n CtoliHocTTa Ha Obpat-
HO U3kynyBaHe KOMNOHEHT 2.

"CTroMHOCTTa Ha O6paTtHO M3kynyBaHe KoMnoHeHT 1" e
paBHa Ha MumHuManHaTa YcnoBHa CtomHocT Ha O6paTtHo U3-
KynyBaHe (nocoyeHa B [MpunoxeHmeto kbM TOoBa 0O606Le-
Hue).

"CToitiHOCTTa Ha O6paTtHO U3kynyBaHe KoMNoHeHT 2" e
cyma B [locoyeHaTa Banyrta, paBHa Ha HomumHanHaTta Croii-
HOCT, YMHOXeHa no pasnukaTta mexay (i) MNpeacraBsHeTo Ha
BasncHna Aktmne un (ii) HuBoto Ha Yaap (Strike Level) (noco-
yeH B lNpunoxeHneTo kbM ToBa O606LWeHNE), YMHOXEHO MO
®dakTopa 3a Yuacrtue (Participation Factor) (noco4deH B Mpwu-
noxeHuneto kbM ToBa O606LwieHMe) mam no pasnukata (2)
mexay (i) Han-pobpoto MNpeactaBsHe Ha basncHus AKTUB U
(ii) HnBoTO Ha Ypap, yMHOXeHOo no daktopa 3a YYyaCTuean-
no6wp (MOCoYeH B lMpunoxeHneto kbM ToBa O606LeHne) B 3a-
BMUCMMOCT OT TOBa KOSl OT Te€3U CyMU e No-BuUcoKaTa.

"MpepcraBsasHeTo Ha basncHma AKTMB" e paBHO Ha Koe-
dunumneHTa Ha R (kpaeH) (aedumHumpaH B C.19) n R (nbpBOHa-
yaneH). [R (nbpBoHayaneH) e noco4yeH B MNPUTIOXKEHMNETO KbM
ToBa O606weHne] [R (mbpBOHayaneH) o3Ha4yaBa [BwbBegn
aeduHuyns Ha R (nbpBoHayaneH)]]. "Han-po6po npeac-
TaBsiHe Ha Ba3ncHua AKTMB" 03HayaBa koeduumeHTa oT R
(KpaeH)uaii-nosvp  KaTO umMcnuten m R (MbpBOHa4vaneH) KaTo
3HaMeHaTen.

CrorHocTtTa Ha ObpaTHo M3kynyBaHe KOMMOHEHT 2 He e no-
Masika OT Hyna.

["CToitHOCTTa Ha O6paTHO M3kynyBaHe KOMMNOHeHT 2"
He e no-Bucoka oT MakcmMmanHaTta JdonbaHutenHa CTOMHOCT
Ha O6paTHo M3kynyBaHe (moco4deHa B [pUIOXKEHMETO KbM
ToBa O606LeHMe).]
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Mpu HacTbnBaHe Ha PuckoBo Cbbutme EMUTEHTBLT € ocBobo-
A€H OT 3aAb/KeHusATa cuM aa M3Kynu obpaTtHo LleHHuTe KHu-
»a no CrorHoctTa Ha Ob6paTtHo M3kynyBaHe u LieHHnTe KHu-
Xa wWe 6baaTt uskyneHn obpatHo no "MpepacpouHaTta Croun-
HOCT Ha O6paTHO U3KynyBaHe", KOSITO € paBHa Ha cbopbT
oT MpeacpouHaTta CtonHocT Ha O6paTHOo M3kynyBaHe KoMno-
HeHT 1 n lMpeacpoyHata CrtoHOCT Ha Ob6paTHo M3KynyBaHe
KOMMOHEHT 2.

"MpeacpoyHara CroiHOCT Ha O6paTtHO WM3kynyBaHe
KomnoHeHT 1" ce wu3uucnisgBa Ha 6asata Ha nasapHaTa
CTOMHOCT Ha PedepeHTHUS AKTMB, MO KOMTO MMa HEU3MbSIHE-
HMe, OLEHEH UYpe3 Tbpr.

"MpeacpoyHata CroMHOCT Ha O6patHOo MWM3kynyBaHe
KoMnoHeHT 2" oTroBaps Ha nasapHaTta CTOMHOCT Ha Cromn-
HocTTa Ha O6paTHo WM3kynyBaHe KoMmnoHeHT 2 3a LleHHa
KHura, onpegeneHa ot AreHTta no M3uucneHudaTta rno Herosa
pa3yMHa npeueHka (§ 315 BGB).

[CTonHocTTa Ha O6paTHOo M3kynyBaHe KOMMOHEHT 2 He e no-
BMcoka oT MakcumanHaTta AdonbnHutenHa CtomHocT Ha O6-
paTHO M3kynyBaHe (nocoyeHa B [pUIOXEHMETO KbM TOBa
0606wweHune).]

"PuckoBo Cbburtmne" e [M3nagaHe B HeECHLCTOSATENHOCT Ha
PedepeHTHOTO OpyxecTBo,] HennawaHe
[,NMpectpykTypupaHe] [unn MNpasutencreeHa Hamecal].

Mpu HacTbnBaHeTo Ha CbbuTMe Ha lMpuHyanTenHo N3nbaHe-
Hue MoneuunTtenaT (Trustee) we n3nbaHsaBa Bbpxy PedepeH-
THMAT AKTMB B nonsa Ha lputexaTtenute Ha LeHHUTe KHKMXa.
CpeacreaTta, peanusMpaHu B pe3ynTtaT Ha MNpPpUHYAUTENHOTO
n3nbjHeHWe Bbpxy PedepeHTHMS AKTMB LWe 6baaT pasnpe-
heneHn mexnay lMNputexaTtenute Ha LeHHuTe KHuxka nponop-
LLMOHAHO.]

[[Apoaykt Tun 5: B cny4ar Ha KanutanoBu LIEHHU KHUXA,
CBbP3aHU C AbJIroBM UHCTPYMEHTU C AmnBuaeHT (Cash Collect
Bond Linked Equity Securities) ce npunara cieAHOTO:

CtonHocTtTa Ha LleHHnTe KHumka no BpeMe Ha TexXHUs CpoK
3aBUCK OCHOBHO OT PedepeHTHMS AKTMB M OT UeHaTa Ha ba-
3ucHus Aktue (gedpuHupaH B C.20).

MnawaHeto no O6paTHOTO U3KynyBaHe Ha LleHHuTe KHuxa
3aBucK oT PedepeHTHMA AKTMB M BasucHusa AKTUB egHoBpe-
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MeHHO. PedepeHTHUAT AKTMB e 3anoxeH npu [Moneunten
(Trustee) B nonsa Ha MpuTtexaTtenute Ha LeHHnTe KHnxa.

Mpn HacTbnBaHeTo Ha PuckoBo CbbMTHe "CTOMHOCTTA Ha
O6patHo U3kynyBaHe" Ha [aTtaTta Ha [lagexa e paBHa Ha
MunHumanHata YcnoBHa CrtomHocT Ha O6paTHo WM3KynyBaHe
(nocoyeHa B MNpunoxeHneTo kbM ToBa O606WEHME).

[AdonbnHutenHa Cyma (k) ce nnawa, ako PedepeHTHaTa Lle-
Ha (aedwuHupaHa B C.19) Ha [atata Ha Habnwopenne (Ob-
servation Date) (k) e no-Bucoka oT Yaapa (Strike) [(noco4yeH
B MpunoxeHneto kbM ToBa O606weHme)] [Yaap o3HauaBa
Hueo Ha Ypap (Strike Level) ymHOXeHO (x) no R (mbpBOHa-
yaneH), kato HneoTto Ha Ygap e noco4yeHo B lMpunoxeHneTo
kKbM TOBa 0606LWWeHNne].]

"AonbnHutenHara Cyma (k)" Ha cboTBeTHaTa [aTa Ha
HabnogeHne (k) e paBHa Ha HoMuHanHata CTOMHOCT, YMHO-
»xeHa no (i) ®akTopa 3a Yuactue (Participation Factor) w (ii)
MpeacraBsHeTo Ha basucHusa AktuB (k). MNMpeacraBsHeTo Ha
BbasucHmna Aktue (k) o3HauaBa (R (k) — Yamap) aeneHo Ha R
(nbpBoHavaneH). [JonbnHutenHaTta Cyma (k) e He no-Manka
oT MuHumanHaTta JonvaHutenHa Cyma (k) (nocodeHa B Mpu-
noxxeHmeto kbM ToBa 0606weHne).] [R (nbpBOHayaneH) e
nocoyeH B lMpunoxeHneto kbM ToBa O606weHMe.] [R (Nbp-
BOHauyaneH) o3HayaBa [BwvBegu gedpuHnuyms Ha R (NbpBOHa-
yaned)].] [AonbnHutenHata Cyma (k) e He no-ronsiMma oT
MakcumanHata JonbnHutenHa Cyma (k) (nocoyeHa B [lpwu-
noXxeHmeTto kbM ToBa O606WeHme).]

Mpu HacTbnBaHe Ha PuckoBo Cbbutme EMUTEHTHLT € ocBobo-
A€EH OT 3aAb/XeHusATa CuM aa M3Kynu obpaTtHo LleHHuTe KHu-
a no CrorHocTtTa Ha O6paTHo MN3kynyBaHe n LleHHuTe KHu-
Xa We 6baaT uskyneHn obpatHo no "MpeacpouHaTta Croun-
HOCT Ha O6paTtHO N3KkynyBaHe", KOSTO € paBHa Ha c6opbT
oT MpeacpoyHaTta CtonmHocT Ha Ob6paTHo M3KynyBaHe Komno-
HeHT 1 n lMpeacpoyHata CrtoHOCT Ha Ob6paTHo M3KynyBaHe
KoMMNOHeHT 2.

"MpeacpoyHara CroMHOCT Ha O6patHO MWM3kynyBaHe
KomnoHeHT 1" ce wu3uucnisgBa Ha 6asata Ha nasapHaTa
CTOMHOCT Ha PedepeHTHUS AKTMB, NO KOMNTO MMa HEU3MNbJIHe-
HMEe, OLEHEH Ype3 Tbpr.

"MpeacpoyHata CroMHOCT Ha O6patHO MWM3kynyBaHe
KoMnoHeHT 2" oTroBaps Ha nasapHaTa CTOMHOCT Ha BCUYKMU
JonbaHntenHn Cymnm (k), Kouto 6buxa CcTaHaiIu M3UCKYeMU
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cnen HactbnBaHeTo Ha Cnydalh Ha [MpeacpouyHa W3uckye-
MOCT, KaKTo e onpegeneH oT AreHta no M3suucneHumata no
Herosa pa3yMHa npeueHka (§ 315 BGB).

"PuckoBo Cbburtmne" e [/znagaHe B HECbCTOSATENHOCT Ha
PedepeHTHOTO OpyxecTBo, ] HennawaHe
[,MpecTpykTypupaHe] [mnwn MpasntencreeHa Hameca].

Mpwn HacTbnBaHeTo Ha CbbuTtue Ha MpuHyanTenHo UNsnbnHe-
Hune MoneuuntenaT (Trustee) we m3nbiHsBa BbpXy PedepeH-
THUAT AKTUB B non3a Ha lMputexaTtennte Ha LleHHUTe KHumxa.
CpeacrtBaTta, peanusmpaHu B pe3ynTaT Ha NpUHYAUTENHOTO
n3nbsHeHMe Bbpxy PedepeHTHMs AKTuB we 6baaT pasnpe-
neneHn mexay lMputexaTtenute Ha LleHHMTe KHuXa nponop-
LLMOHaNHo.]

[[Ipoaykt Tun 6: B ciayyayi Ha KanutasioBu LEHHU KHUXKA,
CBbP3aHU C AbJIFOBU UHCTPYMEHTU C ANBUAEHT CIIOPEA MPES-
craBsHeTo (Performance Cash Collect Bond Linked Equity
Securities) ce npwiaara ci1eAHoTo:

CroriHoCcTTa Ha LeHHuTe KHuka mo BpemMe Ha TexXHMs CpPOK
3aBUCK OCHOBHO OT PedepeHTHMS AKTMB M OT UeHaTa Ha ba-
3ucHus Aktue (aedpuHupar B C.20).

MnawaHeto no O6paTtHoTO M3KynyBaHe Ha [daTtata Ha MNage-
xa (aeduHmnpaHa B C.16) 3aBucm ot PedepeHTHUss AKTUB ”
basncHmna AKTnB egHOBpPEMEHHO. PedepeHTHMAT AKTUB e 3a-
noxxeH npu NMoneunten (Trustee) B nonsa Ha lMpuTtexartenute
Ha LleHHuTe KHKMXa.

Mpun HacTbnBaHe Ha PuckoBo CbbmTHe "CTOMHOCTTA Ha O06-
paTHO M3kynyBaHe" e paBHa Ha cbopa ot CTOMHOCTTA Ha
O6paTtHo M3kynyBaHe KoMnoHeHT 1 n CtoiiHocTTa Ha Obpat-
HO U3kynyBaHe KOMNOHEHT 2.

"CToMHOCTTa Ha O6paTtHO M3kynyBaHe KoMnoHeHT 1" e
paBHa Ha MumHuManHaTa YcnoBHa CtomHocT Ha O6paTHo U3-
KynyBaHe (nocoyeHa B [MpunoxeHmeto kbM TOBa 0O606Le-
Hue).

"CToitiHOCTTa Ha O6paTtHO U3kynyBaHe KoMnoHeHT 2" e
cyma B [locoyeHaTa Banyta, paBHa Ha HomumHanHata Croii-
HOCT, yMHOXeHa no (i) NpeacraBsaHeTo Ha ba3ncHusa AKTUB U
(ii) KpannuaTt ®aktop 3a Yuactue (Final Participation Factor)
(nocouyeH B MNpunoxeHneto kbM ToBa O606weHne). "Mpeac-
TaBAsHeTO Ha BbasucHuma AKTMB" € paBHO Ha pasnukaTa
mexay (i) koedpuumeHTsbT Ha R (KkpaeH) (aedwuHupan B C.19)
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KaTo uncnmten n R (mbpBOHayaneH) kaTo 3HameHaTten u (ii)
®uHanHoTto Hmeo Ha Ypap (Final Strike Level) (noco4yeHo B
MpunoxeHneto kbM ToBa 0606LLEHME).

[R (nbpBOHauvaneH) e noco4yeH B [pMNOXeEHMETO KbM TOBa
O6o6wenne.] [R (nbpBOHauaneH) o3HavyaBa [BbBegu gegu-
Huyms Ha R (nbpBoHayasieH)]]

CrorHocTtTa Ha ObpaTHOo M3kynyBaHe KOMMOHEHT 2 He e no-
Masika oT Hyna.

[AonbnHutenHata Cyma (k) ce nnawa, ako PedepeHTHaTa
LleHa (neduHmpaHa B C.19) Ha daTtata Ha Habniwoaenune (k)
(Observation Date) e no-ronsima ot Yaapa (Strike).]

"AonbnHutenHara Cyma (k)" Ha cboTBeTHaTa [laTa Ha
HabnoaeHne (k) e paBHa Ha HoMnHanHata CTOMHOCT, YMHO-
XeHa no (i) ®akTopa 3a Yuactue (Participation Factor) v (ii)
MpeacraBsHeTo Ha basucHusa AktuB (k). MpeacraBsHeToO Ha
BasncHmna Aktme (k) osHauvaBa (R (k) - Yoap) aeneHo Ha R
(nbpBoOHayaneH). [JonbaHutenHata Cyma (k) He e mo-Manka
oT MuHumanHaTta JonvaHutenHa Cyma (k) (nocodeHa B Mpu-
NoXXeHneTo kbM ToBa 0606uieHne).] [donbnHntenHata Cyma
(k) He e no-ronsiMma oT MakcmmanHaTta JonbaHuTenHa CyMa
(k) (noco4yeHa B MpunoxxeHneTo kbM ToBa 0606LLeHNE).]

Mpwn HacTbnBaHe Ha PuckoBo Cbbutme EMUTEHTHLT e 0cBObO-
A€eH OT 3aAb/KeHudaTa cu ga uskynum obpaTtHo LleHHuTe KHu-
a no CrorHocTtTa Ha O6paTHo U3kynyBaHe n LleHHuTe KHu-
Xa we 6baaTt nskyneHn obpatHo no "MpepcpovHara Croi-
HOCT Ha O6paTHO N3KynyBaHe", KOSITO € paBHa Ha cbopbT
oT MpeacpouHaTta CtonHocT Ha Ob6paTHo M3KkynyBaHe Komno-
HeHT 1 n lNpeacpo4dHata CToHOCT Ha Ob6paTHo WM3KynyBaHe
KoMnoHeHT 2.

"MpeacpoyHara CroMHOCT Ha O6patHO MWM3kynyBaHe
KomnoHeHT 1" ce wu3uucnsgABa Ha 6asata Ha nasapHaTa
CTOMHOCT Ha PedepeHTHMS AKTUB, MO KONTO MMa Hensmnb/iHe-
HME, OLEHEH Ype3 Tbpr.

"MpeacpoyHara CrolMHOCT Ha O6paTtHO WM3kynyBaHe
KomnoHeHT 2" oTroBaps Ha cbopa OT nasapHaTta CTOMHOCT
Ha CrtoriHocTTa Ha O6patHo WM3kynyBaHe KOMMOHEHT 2 u
BCMUKkM JonbnHutenHn Cymmn (k), Kouto bmuxa ctaHanum usmc-
Kyemu cnef HacTtbnBaHeTo Ha Cnyyan Ha lMpeacpoyHa Usuc-
KyeMOCT, KaKToO e onpegeneH oT AreHta no M3uncneHudra no
Heroea pa3yMHa npeueHka (§ 315 BGB).
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"PuckoBo Cbburtmne" e [ManagaHe B HeECHLCTOSATENHOCT Ha
PecdepeHTHOTO [ApyxecTtBo,] HennawaHe [, MNpecTpykTypu-
paHe] [nnu MNMpaButencteeHa Hameca].

Mpu HacTbnBaHeTo Ha CbbuTMe Ha MpuHyamnTenHo N3nbaHe-
Hue MoneuunTtenaT (Trustee) we nsnbaHsaBa Bbpxy PedepeH-
THMAT AKTMB B nonsa Ha lputexaTtenute Ha LeHHUTe KHKMXa.
CpeacreaTta, peanusMpaHu B pe3ynTtaT Ha MNPpUHYAUTENHOTO
n3nbjHeHWe Bbpxy PedepeHTHMS AKTMB LWe 6baaT pasnpe-
peneHn mexnay lMNputexaTtenute Ha LeHHuTe KHuxka nponop-
LLMOHAHO.]

[[Apoaykt Tun 7: B cny4yar Ha KanutanioBu LIEHHU KHUXA,
CBbP3aHU C AbJIFOBU MHCTPYMEHTU C AnrntaseH KyrnoH (Digi-
tal Coupon Bond Linked Equity Securities) ce npunara craea-
HOTO:

CtonHocTtTa Ha LleHHnTe KHumka no BpeMe Ha TexXHUs CpoK
3aBUCU OCHOBHO OT PedepeHTHMA AKTMB M OT ueHaTa Ha ba-
3ncHua Aktne (aeduHmpar B C.20).

MnawaHeto no O6paTHOTO U3KynyBaHe Ha LleHHuTe KHuxa
3aBucu ot PedepeHTHns AKTne u basucHus AKTUB egHOBpe-
MeHHO. PedepeHTHUAT AKTMB e 3anoxeH npwu [MoneynTen
(Trustee) B nonsa Ha MpuTtexaTtenute Ha LleHHnUTEe KHKnXxa.

Mpwn HacTbnBaHe Ha PuckoBo CbbuTHE "CTOMHOCTTA Ha O6-
patHo M3kynyBaHe" Ha [lataTa Ha lagexa oTroBaps Ha
MuHuMmanHata YcnoBHa CtomHOCT Ha O6paTHo WM3KkynyBaHe
(nocoyeHa B MNpunoxeHneTo kbM ToBa O606WEeHMe).]

[AdonbnHutenHa Cyma (k) (nocoyeHa B lMpuioXeHNETO KbM
ToBa 0606WeHne) ce nnawa, ako R (k) e no-Bucoka ot Yaa-
pa (Strike) (nocoyeH B lpunoxeHneto kbM ToBa 0O606Le-
Hue)]. R (k) e PedepeHTHaTa LleHa Ha [daTtata Ha Habnwoge-
Hue (k).

Mpu HacTbnBaHe Ha PuckoBo CbbutMe EMUTEHTHLT € ocBobo-
A€EH OT 3aAb/XeHusATa cuM aa M3Kynu obpaTtHo LleHHuTe KHu-
»a no CrorHoctTa Ha Ob6paTtHo M3kynyBaHe u LieHHnTe KHu-
Xa We 6baaTt uskyneHn obpatHo no "MpepcpouHaTta Croun-
HOCT Ha O6paTtHO M3KkynyBaHe", KoATO e paBHa Ha cbopa
oT MNpeacpoyHata CToHOCT Ha Ob6paTHO M3kynyBaHe Komno-
HeHT 1 n lMpeacpoyHata CTtoHOCT Ha Ob6paTHo M3KynyBaHe
KoMMNOHeHT 2.

"MpeacpovyHara CroiHOCcT Ha O6paTtHo WM3kynyBaHe
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KomnoHeHT 1" ce wu3uucnsgABa Ha 6asaTta Ha nasapHaTa
CTOMHOCT Ha PedepeHTHMS AKTUB, MO KONTO MMa HensmnbJiHe-
HMe, OLLEHEH Ype3 Tbpr.

"MpeacpoyHara CroiHOCT Ha O6paTtHO WM3kynyBaHe
KoMnoHeHT 2" oTroBapsi Ha na3apHaTa CTOMHOCT Ha BCUYKMU
JonbnuuTtenHn Cymnm (k), Kouto 6buxa CcTaHanu M3UCKyeMu
cnen HactbnBaHeTo Ha Cnydalh Ha [MpeacpouyHa W3uckye-
MOCT, KaKTo e onpegeneH oT AreHta no M3suucneHumsata no
Herosa pa3yMHa npeueHka (§ 315 BGB).

"PuckoBo Cbburtmne" e [/znagaHe B HeCbCTOSATENHOCT Ha
PedepeHTHOTO OpyxecTBo, ] HennawaHe
[,MpecTpykTypupaHe] [mnwn MpasntencreeHa Hameca].

Mpwn HacTbnBaHeTo Ha CbbuTtue Ha MpuHyanTenHo UsnbnHe-
Hune Moneuuntenat (Trustee) we m3nbiHsBa BbpXy PedepeH-
THUA AKTMB B nonsa Ha lputexaTtenute Ha LleHHUTe KHMXa.
CpeacrtBaTta, peanusmpaHu B pe3ynTaT Ha NpPUHYAUTENHOTO
n3nbsHeHMe Bbpxy PedepeHTHMs AKTuB we 6baaT pasnpe-
penenn mexay lMputexaTtenute Ha LleHHMTe KHuXa nponop-
LLMOHaNHo.]

[[IpoayktT Tun 8: B cayyayvi Ha KanutasioBu LEHHU KHUXKA,
CBbP3aHU C AbJIrOBU UHCTPYMEHTU C reyasnba npu onpegene-
Hu _ycnoBus (Twin-Win Bond Linked Equity Securities) ce
npuaara c/1egHoTo:

CroriHoCcTTa Ha LeHHuTe KHuka mo BpeMe Ha TexXHMs CpPOK
3aBUCK OCHOBHO OT PedepeHTHMS AKTMB M OT UeHaTa Ha ba-
3ucHus Aktue (gedpuHupaH B C.20).

MnawaHeto no O6paTtHoTO M3KynyBaHe Ha [aTata Ha MNage-
xa (aeduHmnpaHa B C.16) 3aBucm ot PedepeHTHUss AKTUB U
basncHmna AKTnB egHOBpPEMEHHO. PedepeHTHMAT AKTUB e 3a-
noxxeH npu Moneunten (Trustee) B nonsa Ha lMpuTtexartenute
Ha LleHHuTe KHKMXa.

Mpun HacTbnBaHe Ha PuckoBo CbbuTHE "CTOMHOCTTA Ha O6-
paTHO M3kynyBaHe" e paBHa Ha cbopa ot CTOMHOCTTA Ha
O6paTtHo M3kynyBaHe KoMnoHeHT 1 n CtoiHocTTa Ha Obpat-
HO U3kynyBaHe KOMNOHEHT 2.

"CToMHOCTTa Ha O6paTtHO M3kynyBaHe KoMnoHeHT 1" e
paBHa Ha MumHuManHaTa YcnoBHa CtomHocT Ha O6paTHo U3-
KynyBaHe (nocoyeHa B [MpunoxeHmeto kbM TOoBa 0O606Le-
Hue).
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"CToMHOCTTa Ha O6paTtHO M3kynyBaHe KoMnoHeHT 2" e
cyMa B Moco4yeHaTta BanyTa, naumcrieHa no cnegHust HauunH:

AKO He e HacTbnun paHnueH Cnyyawn (Barrier Event), Cton-
HocTTa Ha Ob6paTHo WM3kynyBaHe KOMMOHEHT 2 e paBHa Ha
HomunHanHata CTOMHOCT, yMHOXeHa no abcontoTHaTa pasnu-
Ka, YyMHoXeHa no ®aktopa 3a Yyactue (Participation Factor),
mexay lMNpeacraBsaHeTo Ha basucHua AkTue U 1.

Ako e HacTtbnun [paHunyen Cnydawn (Barrier Event), Cton-
HocTTa Ha O6paTHo WM3kynyBaHe KOMMNOHEHT 2 uWle e paBHa
Ha Hyna. A6conTHa pa3sinka O3HayaBa, 4Ye CyMmaTa Ha pas-
IMKaTa e M3MoJi3BaHa 3a UenMTe Ha OCTaHasoTo U34uncneHune,
6e3 na ce B3eMe npeasua npeaxoneH 3Hak MUHycC (-).

"'paHnuyeH Cnyuyain" HacTtbnBa ako [ueHaTa Ha basucHus
AKTUB JOCTUrHe unin nagHe nog FpaHuua no Bpeme Ha lMepu-
oAa Ha HabnioaeHne Ha panuuaTta (Barrier Observation Peri-
od) (nmocouyeH B [punoxeHneto kbM TOoBa 0O606WeHME) B
cnyyal Ha npoab/kutenHo HabnwopeHue] [PedepeHTHa Lle-
Ha (aedwuHupaHa B C.19) naga nog paHuuaTa (MocodeHa B
MpunoxeHneto kbM ToBa 0606weHMne) Ha LdaTta Ha Habnio-
AeHue Ha 'paHunuaTta (Barrier Observation Date) (nocoyeHa B
MpunoxeHneto kbM ToBa 0O606WeHME)]. [FpaHMLaTa € noco-
yeHa B [llpunoxeHueto kbM TOBa O606wWeHme] ["IFpaHuua”
O3Ha4aBa paHuyHo Hueo (Barrier Level) no (x) R (nbpBo-
HayaneH), kato paHnM4yHOTO HMBO e noco4veHo B [Npunoxe-
HMeTo kbM ToBa 0606 eHME].

"NMpepcraBsaHeTO0 Ha basncHua AKTMB" e paBHO Ha Koe-
dunumnerHTa Ha R (dpwuHaneH) (aedpuHupan B C.19) n R (nbp-
BoHauyaneH). [R (nbpBoHayaneH) e noco4veH B MNpunoxeHne-
To kbM TOBa O606WweHne] [R (NbpBOHa4YaneH) o3Ha4yaBa [Bb-
Bean aepuHnuns Ha R (nbpBoHayasieH)]].

[CToriHocTTa Ha O6paTHOo M3kynyBaHe KOMMNOHEHT 2 He e Mno-
BMCOKa OT MakcumanHaTta JonbnHutenHa CromHocT Ha 06-
paTHo M3kynyBaHe (nocoyeHa B [MpuioXeHMeTo KbM TOBa
0606wweHne).]

Mpwn HacTbnBaHe Ha PuckoBo Cbbutme EMUTEHTHLT e ocBObO-
A€EH OT 3aAb/KeHusATa CuM aa M3Kynu obpaTtHo LleHHuTe KHu-
a no CrorHocTtTa Ha O6paTHo MN3kynyBaHe n LleHHuTe KHu-
Xa we 6baaTt nskyneHn obpatHo no "MpepcpovHarta Croi-
HOCT Ha O6paTtHO N3KkynyBaHe", KOATO € paBHa Ha c6opbT
oT MpeacpouHaTta CtonHocT Ha Ob6paTHo M3KkynyBaHe Komno-
HeHT 1 n lNpeacpoydHata CtolHocT Ha Ob6paTHo M3KynyBaHe
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KOMMoHeHT 2.

"MpeacpoyHara CronMHoOCcT Ha O6patHO MWM3kynyBaHe
KomnoHeHT 1" ce wu3uucnisgiBa Ha 6asata Ha nasapHaTa
CTOMHOCT Ha PedepeHTHUS AKTMB, NO KOMNTO MMa HEU3MNbJIHe-
HME OLEHEH Ype3 Tbpr.

"MpeacpoyHara CroMHOCT Ha O6patHOo MWM3kynyBaHe
KoMnoHeHT 2" e paBHa Ha na3apHaTta CTOMHOCT Ha CToli-
HocTTa Ha O6paTHo WM3kynyBaHe KomnoHeHT 2 3a LleHHa
KHura, onpegeneHa ot AreHTta no M3uucneHudaTta rno Herosa
pa3yMHa npeueHka (§ 315 BGB).

"PuckoBo Cbburtne" e [ManagaHe B HECHLCTOATENHOCT Ha
PedepenTHOTO [pyxectBo,] HennawaHe [, MNpecTpykTtypwu-
paHe] [nnun MNMpaButencreeHa Hameca].

Mpu HacTbnBaHeTo Ha CbbuTMe Ha lMpuHyamnTenHo N3nbaHe-
Hune MoneuuntenaT (Trustee) we m3nbiHsIBa BbpXy PedepeH-
THUAT AKTUB B non3a Ha lNputexaTtennte Ha LUeHHUTe KHuXa.
CpeacrteaTta, peanusmpaHu B pe3yntaT Ha NpUHYAUTENHOTO
n3nbsHeHMe Bbpxy PedepeHTHMs AKTuB we 6baaT pasnpe-
heneHn mexay lMNputexaTtenute Ha LeHHuTe KHuxka nponop-
LLMOHAHO.]

[[Ipoaykt Tun 9: B cayyayvi Ha KanutasioBu LEHHU KHUXKA,
CBbP3aHU C AbJIFOBU MHCTPYMEHTU C neyvyanba 3a ABEeTe cTpa-
Hu (Win-Win Bond Linked Equity Securities) ce npwnara
C/Ie/IHOTO:

CtonHocTtTa Ha LleHHnTe KHumka no BpeMe Ha TexXHUs CpoK
3aBUCKU OCHOBHO OT PedepeHTHMA AKTMB M OT ueHaTa Ha ba-
3ucHus Aktue (aedpuHupaH B C.20).

MnawaHeto no O6paTHoTO M3KkynyBaHe Ha [daTtaTta Ha [age-
xa (aedumHmnpaHa B C.16) 3aBucu ot PedepeHTHUSA AKTUB U
basuncHmna AKTnB egHOBpPEMEHHO. PedepeHTHMAT AKTUB e 3a-
noxeH npu Moneunten (Trustee) B nonsa Ha lMputexaTtennte
Ha LleHHuTe KHKnxa.

Mpun HacTbnBaHe Ha PuckoBo CbbMTHe "CTOMHOCTTA Ha O06-
patHo M3kynyBaHe" Ha [lataTa Ha [lagexa e paBHa Ha
cbopa ot CtomHocTTa Ha Ob6bpaTHO M3kynyBaHe KOMMNOHeHT 1
n CronHocTtTa Ha ObpaTHOo M3kynyBaHe KOMMOHEHT 2.

"CToitiHOCTTa Ha O6paTtHO U3kynyBaHe KoMnoHeHT 1" e
paBHa Ha MuHuManHaTta YcnoBHa CtomHocT Ha Ob6paTHo U3-
KynyBaHe (nocoyeHa B [MpunoxeHmeto kbM ToBa 0606Lie-
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Hue).

"CToMHOCTTa Ha O6paTtHO M3kynyBaHe KoMnoHeHT 2" e
paBHa Ha HoMmnHanHaTa CTOMHOCT, YMHOXeHa no abcontoTHa-
Ta pasfnuka, yMHOXeHa no ®aktopa 3a YuacTue, Mexay
MpeacraBsaHeTo Ha basncHus Aktmne u 1.

AbcontoTHa pasnMka O3HayaBa, 4Ye CyMaTa Ha pasfinkaTa e
M3nof3BaHa 3a UenuTe Ha OCTaHanoTo ulumcneHuwe, 6e3 aa
ce B3eMe npeaBua npeaxoneH 3Hak MUHyc (-).

"MpepcraBsasHeTo Ha BbasncHma AKTMB" e paBHO Ha Koe-
dunumneHTta Ha R (dpwuHaneH) (aedpuHupan B C.19) n R (nbp-
BoHauyaneH). [R (nbpBoHayaneH) e noco4veH B MNpunoxeHne-
To kKbM TOBa 0606w eHme] [R (MbpBOHa4aneH) o3HavaBa [Bb-
Bean aepuHnuns Ha R (nbpBoHadasneH)]].

[CToriHocTTa Ha O6paTHo M3kynyBaHe KOMMNOHEHT 2 He e Mno-
BMcoka oT MakcumanHaTta AdonbnHutenHa CtomHocT Ha O6-
paTHo WM3kynyBaHe (nocoyeHa B [MpuioXeHMeTo KbM TOBa
0O606LweHne).]

Mpu HacTbnBaHe Ha PuckoBo Cbbutme EMUTEHTHLT € ocBobo-
A€EH OT 3aAb/IXeHusATa CuM aa M3Kynu obpaTtHo LleHHuTe KHu-
a no CrorHocTtTa Ha O6paTHo MN3kynyBaHe n LleHHuTe KHu-
Xa wWe 6baaTt uskyneHn obpatHo no "MpepacpouHaTta Croun-
HOCT Ha O6paTtHO N3KkynyBaHe", KOATO € paBHa Ha c6opbT
oT MpeacpouHaTta CtonHocT Ha Ob6paTHo M3kynyBaHe Komno-
HeHT 1 n lMpeacpoyHata CTtoHOCT Ha Ob6paTHo M3KynyBaHe
KoMMNOHeHT 2.

"MpeacpoyHata CroMHOCT Ha O6patHOo MWM3kynyBaHe
KomnoHeHT 1" ce wu3uucnisgBa Ha 6asata Ha nasapHaTa
CTOMHOCT Ha PedepeHTHUS AKTMB, NO KOMNTO MMa HEU3MNbJHe-
HME, OLEHEH Ype3 Tbpr.

"MpeacpoyHara CroMHOCT Ha O6patHO MWM3kynyBaHe
KoMnoHeHT 2" e paBHa Ha na3apHaTta CToMHOCT Ha CToli-
HocTTa Ha O6paTHo WM3kynyBaHe KomnoHeHT 2 3a LleHHa
KHura, onpegeneHa ot AreHTta no M3uucneHudaTta rno Herosa
pa3yMHa npeueHka (§ 315 BGB).

"PuckoBo Cbburtne" e [ManagaHe B HECHLCTOATENHOCT Ha
PedepenTHOTO [pyxectBo,] HennawaHe [, MNpecTpykTypwu-
paHe] [nnun MNMpaButencteeHa Hameca].

Mpu HacTbnBaHeTo Ha CbbuTMe Ha lMpuHyamnTenHo N3nbaHe-
Hune MoneuuntenaT (Trustee) we m3nbiHsIBa BbpXy PedepeH-
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THMAT AKTMB B nonsa Ha lputexaTtenute Ha LeHHUTe KHKMXa.
CpeacreaTta, peanusMpaHu B pe3ynTtaT Ha MNpPUHYAUTENHOTO
n3nbsHeHMe Bbpxy PedepeHTHMs AKTuB we 6baaT pasnpe-
peneHn mexnay lNputexaTtenute Ha LeHHuTe KHuxka nponop-
LLMOHAHO.]

[Apoaykt Tun 10: B cayyari Ha VIkapyC KanutasaoBu LIEHHU
KHUXAa, CBbP3aHW C AbJAroBu MHCTpyMeHTH (Icarus Bond
Linked Equity Securities) ce npunara cieAHoTo:

CroriHOoCcTTa Ha LeHHuTe KHuka mo BpeMe Ha TeXHMs CpPOK
3aBUCK OCHOBHO OT PedepeHTHMS AKTMB M OT LeHaTa Ha ba-
3ucHus Aktue (gecdpuHupaH B C.20).

MnawaHeto no O6paTtHoTO M3KynyBaHe Ha [aTata Ha MNage-
xa (aeduHmnpaHa B C.16) 3aBucm oT PedepeHTHUss AKTUB ”
basncHmna AKTnB egHOBpPEMEHHO. PedepeHTHMAT AKTHUB e 3a-
noxxeH npu Moneunten (Trustee) B nonsa Ha lMpuTtexartenute
Ha LleHHuTe KHKMXa.

Mpun HacTbnBaHe Ha PuckoBo CbbuTHE "CTOMHOCTTA Ha O6-
paTtHOo M3kynyBaHe" Ha [artaTta Ha [lagexa e paBHa Ha
cbopa ot CroriHocTTa Ha O6bpaTHO M3kynyBaHe KoMnoHeHT 1
n CronHocTTa Ha ObpaTHOo M3kynyBaHe KOMMOHEHT 2.

"CToMHoOCTTa Ha O6paTtHO M3kynyBaHe KoMnoHeHT 1" e
paBHa Ha MumHuManHaTa YcnoBHa CtomHocT Ha O6paTHo U3-
KynyBaHe,noco4yeHa B lNpunoxeHneto kbM ToBa O6obLieHume.

"CToMHOCTTa Ha O6paTtHO M3kynyBaHe KoMnoHeHT 2" e
cyMa B MocoyeHaTta BanyTta, naumcrieHa no cnegHust HauuH:

AKO He e HacTbnun 'paHnueH Cnyuawn (Barrier Event), Cton-
HocTTa Ha Ob6paTHo WM3kynyBaHe KOMMOHEHT 2 e paBHa Ha
HomunHanHata CTOMHOCT, yMHOXeHa no abcontoTHaTa pasnu-
Ka, yMHOXeHa no ®akTtopa 3a Yuactue (Participation Factor)
(nocoyeH B [lpunoxeHneto kbM ToBa 0606LWeHMe), Mexay
MpeacrtaBsaHeTo Ha ba3ucHMAa AKTMB n 1.

Ako e Hactbnun IpaHmnyen Cnyudawn (Barrier Event), Cton-
HocTTa Ha Ob6paTHo WM3kynyBaHe KOMMOHEHT 2 e paBHa Ha
BoHyc CymaTta (Bonus Amount) (noco4deHa B lMpunoxeHneTo
kbM ToBa 0606LeHNne).

Ab6conoTHa pasfniMka 03HayaBa, Ye CTOMHOCTTa Ha pasnukaTa
€ M3MNOoN3BaHa 3a LennTe Ha OCTaHanoTo u34ducrneHue, 6e3 aa
ce B3eMe npeasua npeaxoneH 3Hak MUHyc (-).
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"'paHnuyeH Cnyuyain" HactbnBa ako [ueHaTa Ha basucHus
AKTWB [OCTUrHe unan nagHe nog FpaHuua no Bpeme Ha lMepu-
oAa Ha HabnioaeHne Ha panuuaTta (Barrier Observation Peri-
od) (nmocouyeH B [punoxeHuneto kbM TOoBa 0O606WeHME) B
cnyyal Ha npoab/kutenHo HabnwopeHue] [PedepeHTHa Lle-
Ha (aedwuHupaHa B C.19) naga nop MpaHuuaTa (MocodeHa B
MpunoxeHneto KkbM TOBa 0606 EHME) Ha [aTaTa Ha Habnto-
AeHue Ha 'paHunuaTta (Barrier Observation Date) (nocoyeHa B
MpunoxeHneto kbM ToBa 0O606WEeHNE)]. [FpaHMLaTa € noco-
yeHa B [llpunoxeHueto kbM TOBa O606WeHme] ["ITpaHuua”
O3Ha4aBa paHuyHo Hueo (Barrier Level) no (x) R (nbpBo-
HayaneH), kato paHnM4yHOTO HMBO e noco4veHo B [Npunoxe-
HMeTo kbM TOoBa 0606 eHME].

"NMpepcraBsaHeTo Ha basncHua AKTMB" e paBHO Ha Koe-
dunumneHTa Ha R (dpwuHaneH) (aedpuHupan B C.19) n R (nbp-
BoHauyaneH). [R (nbpBoHa4vaneH) e noco4veH B MNpunoxeHne-
To kbM ToBa O606weHne.] [R (NbpBOHa4aneH) oO3Ha4daBa
[BbBean gepuHnuns Ha R (nbpBoHadasieH)]].

Mpu HacTbnBaHe Ha PuckoBo Cbbutme EMUTEHTHLT € ocBobo-
A€EH OT 3aAb/KeHusATa CuM aa M3Kynu obpaTtHo LleHHuTe KHu-
»a no CrorHoctTa Ha Ob6paTtHo M3kynyBaHe u LieHHnTe KHu-
Xa We 6baaTt uskyneHn obpatHo no "MpepacpouHaTta Croun-
HOCT Ha O6paTtHO N3KkynyBaHe", KOSTO € paBHa Ha c6opbT
oT MpeacpouHaTta CtonHocT Ha O6paTHOo M3kynyBaHe KoMno-
HeHT 1 n lMpeacpoyHata CrtoHOCT Ha Ob6paTHo M3KynyBaHe
KoMMNOHeHT 2.

"MpeacpoyHara CroMHOCT Ha O6paTtHO WM3kynyBaHe
KomnoHeHT 1" ce wu3uucnsgiBa Ha 6asata Ha nasapHaTa
CTOMHOCT Ha PedepeHTHMS AKTMB, MO KOMTO MMa HeUsMbi-
HeHWe, OLuEeHEeH Ype3 Tbpr.

"MpeacpoyHara CroMHOCT Ha O6patHOo MWM3kynyBaHe
KoMnoHeHT 2" oTroBaps Ha nasapHaTta CTOMHOCT Ha Crtomn-
HocTTa Ha O6paTHo WM3kynyBaHe KoMnoHeHT 2 3a LleHHa
KHura, onpegeneHa ot AreHTta no M3uucneHudaTta rno Herosa
pa3yMHa npeueHka (§ 315 BGB).

"PuckoBo Cbburtmne" e [/znagaHe B HECbCTOSATENHOCT Ha
PedepenTHOTO [ApyxectBo,] HennawaHe [, MNpecTpykTypwu-
paHe] [nnun MNMpaButencteeHa Hameca].

Mpu HacTbnBaHeTo Ha CbbuTMe Ha lMpuHyanTenHo N3nbnHe-
Hune Moneuuntenat (Trustee) we m3nbiHsBa BbpXy PedepeH-
THMAT AKTUB B nonsa Ha lputexartenute Ha LeHHuTe KHKMXa.
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CpeacrtBaTta, peanusmpaHu B pe3ynTaT Ha NpPUHYAUTENHOTO
n3nbsHeHMe Bbpxy PedepeHTHMs AKTuB we 6baaT pasnpe-
peneHn mexay lMputexaTtenute Ha LleHHMTe KHuXa nponop-
LLMOHaNHo.]

C.16

M3TuyaHe Ha cpoka
WIn gata Ha nagex
Ha ApepuBaTmBuTe -
AaTa Ha ynpaxXHsBa-
He wuam  duHanHa
pedepeHTHa aata

[LleHHnTe KHuxka ce makynyBaT obpaTtHo Ha [e] [("AaraTa
Ha CetbnmMmeHT")]].

["®PunHanHa(m) Oara(n) Ha Ha6bnopaenne" (Final Observa-
tion Date(s))] [,] ["MbpBu OeH ot Han-po6pua MNMepuoa
3a Naxon" (First Day of the Best-out Period)] ["MbpBn eH
ot Han-nowmna MNepumoa 3a M3xon" (First Day of the
Worst-out Period)] v] "AaTara Ha Mapgexa" [ca] [e] noco-
yeHa[u] B MpunoxeHueTo kbM ToBa O606LWeHME. ]

[[TIpy  LleHHn KHuxa ¢ Hav-n106pa  @yHkums (Best-out
Feature) ce npunara caeqHoTo:

"Han-po6puar NMepuon 3a Usxon" o3HavaBa [BbBegu Cb-
oTBeTHUS AeH (aHn)] mexay Mbpeua OeH oT Han-pobpus
Mepuoa (BkatoumTenHo) n ®duHanHata [ata Ha HabnoaeHue
(BKNOUMTENHO).]

[Mpu LeHHn KHuxa c Hau-nowa ®@yHkumsa (Worst-out Fea-
ture) ce npunara caeqHoTo:

"Han-now Mepunoa 3a U3xoa" o3HauyaBa [BbBegn CcboTBe-
TeH geH (aHn)] mexay Mbpeus [eH oT Han-nowwusa Mepuog
(BkntounTenHo) n ®uHanHata [data Ha HabnwaeHue (BkNto-
UUTENHO).]

C.17

lMpoueaypa 3a ce-
TbJ/IMEHT Ha LeHHuTe
KHMXa

Bcmuku nnawaHus cnegsa ga 6vaaT HanpaBeHu Ha [YHuKpe-
anT baHk Al, Apabenawpace 12, 81925 MiwoHxeH, 'epMaHus
(UniCredit Bank AG, ArabellastraBe 12, 81925 Munich, Ger-
many)] [Cutnbank H.A., KnoH JloHAoH, Cuturpyn LleHTbp,
KaHaga Ckyebp, KaHapu Yopd, JloHgoH E14 5 LB, Bennko6-
putanua (Citibank, N.A., London Branch, Citigroup Centre,
Canada Square, Canary Wharf, London E14 5LB, United
Kingdom)] [BbBegn umMeTo u agpeca Ha Apyrvsi areHT o
nnawanmnsaTa (Paying Agent)] ("OcCHOBHMAT AreHt no
Mnawanunara (Principal Paying Agent)"). OCHOBHUAT AreHT
no MNMnawaHusaTa cnegsa Aa naatv CyMUTe, Ab/HKMMU Ha Cuc-
TemaTa 3a KnupuHr 3a KkpeamtmpaHe Ha CbOTBETHUTE CMETKMU
Ha 6aHKMTe Aeno3uTapu 3a NpeBoda KbM [puTexaTenuTte Ha
LleHHnTe KHuxXa.

MnawaHeto go Cucremata 3a KnupuHr ocsoboxpgasa Emu-
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TeHTa OT 3aab/keHuaTa My no LeHHuTe KHuxa A0 pa3Mmepa
Ha njaawaHeTo.

"Cucrema 3a KnupumHr" osHauvaBa [BwBegn Cuncrema 3a
KnnpuHrl].

C.18 |OnucaHme Ha Hauu-|[MnawaHe Ha CToMHoCTTa Ha O6bpaTHO N3KynyBaHe Ha BCEKMU
Ha, no kouto ce|lputexaTten Ha LleHHM KHuxa Ha [HaTtata Ha CeTb/IMEHT]
nnawa Bb3Harpax-|[AataTta Ha Magexal].]

AeHneTo no aepuvBa-
TMBuTE
C.19 | ®duHanHa pedepeHT-|[He e npunoxumo. Hama ueHa Ha ynpaxHsiBaHe nnu dpuHan-

Ha uUeHa Ha basuc-
HUSA aKTUB

Ha pedepeHTHa ueHa.]

[[pu LleHHn KHuxa ¢ ¢puHanHo HabnawgeHne Ha PegpepeHTHa
LeHa ce npunara cnegHoro: "R (¢pwuHaneH) (R (final))"
o3HauyaBa PedepeHTHaTa LleHa (aeduHupaHa B MpunoxeHu-
eTo kbM ToBa O606uleHMe) Ha PuHanHaTa HdaTta Ha Habnio-
aexwne.]

[[Ipn LleHHu KHuxa ¢ ¢puHanHo cpeaHo HabrwaeHve ce npu-
nara cinegHoro: "R (¢dpwuHaneH) (R (final))" o3HauaBa en-
HaKBO MnpeTerneHaTa cpegHa CTOMHOCT (CpeaHO apuUTMeTuu-
HO) Ha PedepeHTHUTEe LUeHn (aeduHmnpanm B MpunoxeHneTo
kbM ToBa O606uweHne), nocovyeHa Ha PuHanHUTe [aTn Ha
HabniogeHne (aedpuHmnpanm B C.16).]

[[Ipy LeHHn KHuxa c [Har-gobpo (Best-out)] [Hari-noiwio
(Worst-out)] HabnroaeHune] ce npunara CaegHoTo:

"R (duHaneH) (R (final))" o3HadaBa [Halh-BMcokaTa]
[Hal-HuckaTa] PedepeHTHa LieHa (aeduHmnpaHa B Mpunoxe-
HMeTo kbM ToBa O606LweHmne) [Ha] [Bcska oT PuHanHuTe [a-
T Ha HabnwaeHune] [Bcekn peneBaHTeH aeH [Mexay MbpBus
JeH oT [Han-gobpua] [Han-nowwnsa] [MMNepuog 3a W3xoa
(BkntounTenHo) (nocodeH B MNpunoxeHneto kbM ToBa O606-
weHune) n dGuHanHute Jatn 3a HabnwoaeHne (BKAOUYUTENHO)]
[no Bpeme Ha Han-pgobpus Mepunog 3a N3xoa]].]

[[pu KanutaaoBu LHEHHU KHUXAa, CBBbP3aHU C AbJArOBU UHCT-
DYMEHTU OT Havi-Bucoko HuBo [c TaBaH] (All Time High [Cap]
Bond Linked Equity Securities) ce npunara cieAHOTO:

"R (DUHaNEeH)uaii-nosnp (R(final)pes:)" 03HauyaBa Han-
BUcokaTa PedepeHTHa LleHa [oT PedepeHTHUTE LleHn onpe-
AeneHn Ha Bcska oT ®duHanHute JaTtn Ha HabnwpgeHue] [oT
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PedepeHTHUTE [aTn onpeneneHn Ha Bcsika PeneBaHTHa [aTa
Ha HabnwogeHue (dpwuHanHa) mexay MbpeBus LeH oT Han-
nobpusa Mepuog Ha WM3xon (BkAUUTENHO) M [NocnegHaTtal]
O®unHanHa Aata Ha HabniwoaeHune (BkntoumtenHo)]. [PenesaH-
THata [JaTta Ha HabnwogeHune (dpuHanHa) e [BbBean aeduHu-
uma Ha PenesaHTHa [aTta Ha Habniogenune (dbumHanHa)].]

C.20

Bug 6a3snceH aktuB
M onucaHme Kbae
MoXe ga 6bae Hame-
peHa wuHdopMauuns
3a 6a3ncHUS akTuB

LleHHuTe KHuxa ca CBbp3aHM C AbATOB MHCTPYMEHT €MUTU-
paH oT [e]([ISIN: [e]] [BbBeau antepHaTUBEH UAEHTUDUKA-
LUMOHEH HOMEP Ha LIEHHUTE KHMXAa]) AEHOMUHUPaH B [BbBean
pepepeHTHa Basiyta] Kato PedepeHTeH AkTue ("PedepeHT-
HuAT AKTUB").

[Onucanmsa Ha basncHmns AKTUB ca noco4yeHun B MpunoxeHue-
TO KbM TOBa O606LeHme.

3a ponbaHUTENHA MHGOPMaUMs OTHOCHO MMHANOTO M 6bae-
WOTO npeacraBsaHe Ha basncHusa AKTMB M HeroBaTa MpPOMeH-
JIMBOCT MOJSIMM fga Ce HacouuTe KbM YebcanTa (Mam BCekm
yebcaiT-npmemMHmnK), nocovyeH B [pusoxeHMeTo KbM TOBa
0O606LweHne.]

D. PUCKOBE

D.2

KnioyoBa wHGpopma-
TUSS OTHOCHO OCHOB-
HUTE puUCKOBe, crne-
undpnuHn  3a Emn-
TeHTa

e MaKpOMKOHOMMYECKU PUCK

PuckoBe OT BfioWlaBaHE Ha MaKPOMKOHOMMYECKOTO pasBuUTUE
n/vnn Ha pUHaAHCOBUTE Nasapu UNu oT reonosiIMTUYecKa He-
CUMYPHOCT.

e CucteMeH puck

PuckoBe OT CMYyLLEHUS UK DYHKLMOHANEH CPUB Ha UHaH-
coBaTa CUCTeMa WM Ha 4acTu OT Hes.

o KpeauteH puck

(i) PuckoBe OT NMPOMEHM B KpeaUTHUSI PENTUHI Ha AOrosapsi-
warta cTpaHa (3aemMonosiy4yaTesi, HacpellHa CTpaHa, eMUTEHT
nnn gvpxasa); (ii) PuckoBe OT BK/OWaBaHe Ha USJ/IOCTHATa
MKOHOMMYecKa 06CTaHOBKA M HeraTMBHM edeKTU BbPXY Tbp-
CEHETO Ha KpeauTUpaHe M BbpPXYy MNIaTeXoCnocobHoCTTa Ha
3aemonony4yartenute Ha XBb pynaTta; (iii) Puckose ot Hama-
NnsiBaHe Ha CTOMHOCTTa Ha KpeauTHOTOo obe3neyenue; (iv)
PuckoBe oT aepmBaTuUBHUS/TpenanHr 6usHec; (v) Puckose oT
BbTPELHOrPynoBn KpeauTHuM ekcnosmuumn; (vi) Puckose oT
€KCNO3NLUKMN KbM AbpXaBHUS/NybNnuYHNS cekTop.
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e [lazapeH puck

(i) Puck ot noteHuwnanHu 3arybu, konto 6uxa mMornm ga Bb3-
HMKHAT B pe3ynTaT Ha HebnaronpmMsTHW MPOMEHU B Na3apHU-
Te UeHu, ApYrn LeHW, BAuseLwmn Ha napaMeTpu unm cebutus,
CBbp3aHu c TbprosusaTta; (ii) Puck 3a BrowaBaHe Ha aKTUBU-
Te 3a perynspHa Tbprosus (trading books) wn akTtmsuTe,
AobpXxaHn po nagex (banking books) B nasapHu ycnosus;
(iii) JInxBeH NpOLEHT M BanyTeH PUCK.

e JlnkBMAEH puck

(i) Puck, ye XBb NpynaTta HAMa ga MOXe ga noeMe napuyHu-
Te CM 3agb/ikeHuss HaBpeMe n usuano; (ii) Puckose ot goc-
TaBAHETO Ha NnkBmMAHOCT; (iii) PuckoBe OT BbTPELIHOrPYnoBun
NpexBbpasHUA Ha nukeBuAaHocT; (iv) [lasapeH nuKBUAEH
puUCK.

e OnepaTuBeH puUck

(i) Pnck ot 3arybu, Bb3HWKBALLM OT HE3aAOBOSIUTENIHU UK
npoBaneHn BbTPELIHN MPoLEeCcH, CUCTEMU, YOBELLKN FPeLlKHu,
Wnn BbHWHKN cbbutmng; (ii) IT puckose;; (iii) NMpaBeH n gaHb-
yeH puck; (iv) Puck, cBbp3aH CbC CnNa3BaHETO Ha W3UCKBa-
HuaATa; (v) PuUck, cBbp3aH C NMpUEMCTBEHOCTTa Ha ynpese-
HMeTo Ha 6u3Heca.

e bBusHec puck

Puck oT 3arybu, Bb3HMKBALLM OT HeO4YaKBaAHW OTpULIATENHMU
npoMeHn B busHec obeMa n/mnmn mapxosete (margins).

e Puck, CBbp3aH C HEABUMXMUMU UMOTHU

Puck oT 3arybu, Bb3HMKBAWM B pe3yaTaT Ha MNpPOMEHU B
cnpaBegsiMBaTa LeHa Ha NopTdOSIMOTO OT HEABMXMMU MMOTHU
Ha XBb NpynaTa.

. ®unHaHcoB MIHBECTULMOHEH pUCK

Puck oT 3arybu B pe3yntaT Ha NPOMEHN B U3UMC/ISIBAHETO Ha
nsanoeusa nHtepec Ha XBbB MNpynaTta.

e PenyTaunmoHeH puck

Puck oT oTpuuaTteneH epekT BbpXy NpUXoanTe, NpUUYNHEH OT
He6/1aronpusiTHM  peakuMM Ha 3aMHTEepecoBaHUTE CTpaHu
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(stakeholders) nopaan npoMeHeH nMnax Ha XBb MpynaTa.
e CTpaTernyeckm puck

(i) Puck, Bb3HMKBAL, B pe3ynTaT Ha HenpuM3HaBaHe HaBpeMe
WM HenpaBW/IHO OLEHSIBaHe OT CTpaHa Ha MEHWAXMbHTA Ha
3HaYUTENIHU Pa3BUTUSA UNU TEHAEHUUU B OBKPBXEHWETO Ha
6aHkaTa; (ii) PuckoBe, mpom3Tuyawm OT cCTpaTernyeckara
opueHTaumsa Ha busHec mogena Ha XBb pynaTa; (iii) pucko-
Be B crneundunyHm obnactn (MHaycrtpum); (iv) pmckose, npo-
n3TM4yawm oT NpoMsHaTa B penTuHra Ha XBb pynaTa.

e PerynaTtopHu puckoBe

(i) PuckoBe, mpom3TuyawM OT MPOMEHW B perysatopHaTta
ypeaba 3a XBb NpynaTta; (ii) PuckoBe, BbB Bpb3Ka C MeXAy-
HapoAeH CTaHAapT 3a GMHaHCOBO oTYmTaHe 9 (MCPO 9); (iii)
PuckoBe, BbB Bpb3Ka C C MOTEH3UMANHM 034paBUTENHN Mep-
KN MM MEPKU MO NPeCcTpyKTypUpaHe.

e [leHcMoHeH Puck

PucK, Yye NpeaocTaBALWMAT NeHCUK we TpabBa Aa NpeaocTaBu
AOMb/IHUTENEH KanuTan, 3a Ja ce o06CnyXBaT 3aKOHHUTE
NMEHCUOHHU 3abJIKEHUS.

e Puckose, Bb3HWKBALUM B pe3yaTaT Ha ayTCOPCUHT
OENHOCTU

KpbCTOCaH pUCK, KOWTO 3acsra cnegHUTe BUAOBE PUCKOBE:
onepaTMBEH pUCK, penyTaunmoHEeH PUCK, CTPATErMUYecKn pUCK,
6U3HeC pUCK, KpeauTeH pUCK, MNasapeH pUcK M JNIMKBUAEH
PUCK.

e PuCKOBe OT KOHLIEHTpaLMs Ha pUCK M Ha nedanba

PuckoBe OT KOHUEHTpauusaTa Ha puUCK M Ha nedanba couaTt
NOBULIEHWN TMOTEHUMaNHN 3arybm U1 npeacraBnsaBaT pPuUCK,
cBbp3aH ¢ busHec crtpaTternaTa 3a XBb Npynara.

e PuckoBe OT cTpec TecToBe, HanoxeHun ot ELLB

BusHec npeactaBsHeTo Ha XBb n Ha XBB MpynaTta 6m morno
na 6bae 3acerHaTo oTpuuaTesHO B pe3yaTaT Ha JIoWo npeac-
TaBsdHe Ha cTpec Tect oT XBB, XBB [pynata, YHuKpe-
ant C.n.A. unn HAKOs OT (DMHAHCOBUTE MHCTUTYTU, C KOUTO
Te uMaT 6M3HEeC OTHOWEHUS.
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e PucCKoBe OT HETOYHM MOAENM 3a M3MEpPBaHe Ha pucKa

Bb3MOXHO e BbTpelwHnuTe Mmogenu Ha XBb u XBb NpynaTta aa
6boaT OueHeHM KaTo HETOYHM BCNeACTBME Ha pascrieiBaHe
WU NpoBepKa OT perynaTtopHUTE OpraHu WUamM KaTo noaueHs-
Ballu CblLeCTBYBaLUTE PUCKOBE.

e HemnsBecTHW/HEoO4YaKBaHM pucKkoee

XBb n XBb N'pynata moraTt ga noHecaT no-roaeMu 3arybu ot
Te3M U3UMCNEHN C HacTosWwMTe MeToaM wunn 3arybu, KouTo
no-paHo ca 6mnum ocTaHanm M3BbH U34YMCNEHUNATA.

D.6

KnioyoBa wWHGpopMa-
uMs, Kacaewa oc-
HOBHMUTE pucCKoBe,
cneundunyHm 3a
LEHHUTE KHMXa

Mo MHeHWe Ha EMWTEHTa OCHOBHWTE PUCKOBE OMUCAHW Mo-
[ONy MoraT no oTHoweHue Ha [lputexaTtensa Ha LieHHuTe
KHmxa pa 3acerHat OTpMUATENHO CTOMHOCTTa Ha LleHHuTe
KHumxa u/mnu cymuTte, KouTo cneaBa da 6vaaTt pasnpeperne-
Hne no LeHHuTe KHmxa mn/mnm cnocobHocTtTa Ha Mputexa-
Tennte Ha UeHHnTe KHMXa ga npoganat LleHHuTe KHMXa Ha
pa3yMHa ueHa npeauv gaTtata Ha nagexa Ha LUeHHnTe KHuxa.

e MMoTeHuuaneH KOH(JIMKT Ha UHTEepecH

PUCKbT OT KOHMAUKT Ha wuHTepecn (pedwuHupaH B E.4) e
CBbp3aH C BeposATHOCTTa EMUTEHTBLT, AucTpmbyTopuTe mnm
OPYrn CBbp3aHU C TAX JiMua@ M BbB Bpb3Ka C OMpeaeneHu
dYHKUMM UM TpaH3aKuun, Aa npecneasaT UHTEpPeCcU, KOUTO
Aa 3acaraT oTpuuaTenHo WM Aa He 3a4ynTaT MHTepecuTe Ha
MpuTtexaTtenute Ha LleHHUTe KHuxa.

e OCHOBHMW pUCKOBe, cBbp3aHu € LleHHuTe KHMXKa
OCHOBHM pHUCKOBE, CBbpP3aHy C rnasapa

Mpu onpepeneHn obcrodTencrea [putexaten Ha LeHHun
KHuka Moxe fga He ycrnee ga npogage LleHHuTe cn KHuxa
n306Wo nnm Ha pasyMHa ueHa npean obpaTHOTO UM M3KYMy-
BaHe.

MaszapHaTa CTOMHOCT Ha LleHHnTe KHuxa we 6bae 3acerHaTa
OT KpeauTocnocobHocTTa Ha EMUTEHTa M OT peauua apyru
dakTopn (HanmpuMmep BanyTHM KypcoBe, npeobnagasalin
NINXBEHU NPOLEHTM U HMBA Ha AOXOAHOCT, Nasapa 3a nogob-
HM LEHHM KHUXa, reHepasHUTe NoJIMTUYECKU, MKOHOMNYECKHU
WM UMKINYHW YCNOBUS, Bb3MOXHOCTTa 3a TbprysaHe ¢ LleH-
HUTe KHMxa n cBbp3aHn c PedepeHTHUS AKTUMB daKTopu) u
MOXe aa 6bae 3HauYuTesNIHO Mo-HMCKa OT HOMMHanHaTta CTou-
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HOCT UM NOKynHaTa LUeHa.

Mputexatenute Ha LleHHUTe KHuMXa He MoraT ga pasuuTart
Ha Bb3MOXHOCTTA Aa XeaXupaT B AOCTaTb4yHa CTEMeH LeHo-
BUTE pUCKoBe, npousTmyawm oT LleHHuTe KHMXa no BCAKO
Bpeme.

OCHOBHHN pHcCKoBe cBbp3aHn ¢ LjeHHnTte KHu>ka karo
usiszio

iIMa BepoATHOCT EMUTEHTBT Aa He ycnee Aa M3MbJHW 3a4bii-
XeHuUsiTa cu no LleHHuTe KHuxa M3UsIo UM 0T4yacTu, Hanm-
pUMeEp B C/lyyall Ha HECbCTOATENIHOCT Ha EMuTeHTa unu no-
paau NpaBUTENICTBEHA WM perynaTtopHa HaMmeca. TakbB puUCK
He e 3alMTeH OT CXeMa 3a 3aluuTa Ha Aeno3uTuTe Wiu apyra
noaobHa KOMMNeHcaAToOpHa cxeMa.

MHBecTuuma B LleHHUTE KHMXa Moxe ga 6bae He3aKoHHa
nnn HebnaronpmaTHa 3a NOTEHUMaNeH MHBECTUTOP WM He-
noaxoasilia, B3eMankum npeaBua HEroOBUTE MO3HAHUSA U OMNUT,
KaKTO N Herosmute UHAHCOBU HYXAMN.

PeanHaTta HOpMa Ha Bb3BPbHLLAEMOCT Ha WHBECTUUMATA B
LleHHMTEe KHMXa Moxe aa 6bae HaManeHa Wan Moxe aa 6bae
Hy/a wan gopu otpuuaTenHa (Hanp. Nnopaan HenpeaBUAEHU
pasxoAn BbB Bpb3Ka C NMOKynkKaTa, NMpuUTexaBaHeTo U pa3sno-
pexaaHeto ¢ LleHHnTe KHuxa, 6baewarta napuyHa aMmopTu-
3aumnd (MHdauns) nm gaHbuHmuTe edekTn).

CrorHocTTa Ha o0bpaTHO M3KyrnyBaHe MOXe Aa 6bae No-HUCKa
OT EMUCMOHHATa LeHa WM CbOTBETHATa MOKYMHa LieHa 1 npu
onpeaeneHn obcToATeNcTBa HAMa Aa 6bAaT HanpaBeHWU NTNX-
BEHM U TEKyLLM MalaHus.

Bb3MOXHO e nocTbnneHuata oT LleHHuTe KHuxa pga He ca
[OCTaTb4yHU, 3@ Aa Ce M3BbpLIAT rnJawaHug no nmxeaTta unu
rnaBHuuata, npom3Tuyawm oT UHAHCOBaTa MOKyNKa Ha
LeHHnTe KHMXa n nanckeaT AOMbJHUTENEH KanuTarn.

PuckoBe, cBbp3aHn ¢ Kanutanosn LeHHn KHhwka,
cBbp3aHn ¢ Avnros NMHcTtpymeHT (Bond Linked Equity
Securities)

[PuckoBe, nponstuyaiym ot TO0Ba, Y€ CyMUTE Ha 06paTHO U3-
KynyBaHe, naatumu rno LjeHHute KHuxxa, ca CBbp3aHun CbC
CyMmu, naatumMu Ha riputexaren Ha Pe¢pepeHTeH AKTUB.

Mopaaun dakrta, 4e BCMYKM CyMK, niaatumum no LleHHuTte KHu-
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Ka ce onpenensTt ypes guMpekTHa pedepeHumns KbM cymaTa,
niaTMMa Ha npuTexartens Ha PedepeHTHMSA AKTUB KaTo cyMa
Ha 06paTHO M3KynyBaHe, MapU4YHUTE 3aAb/DKEHUS Ha Emu-
TEeHTa Ca OrpaHMYeHn A0 CyMUTe, KOUTO MpUTEeXaTensaT Ha
PedepeHTHMA AKTMB nosiyyaBa B AENCTBUTENHOCT no Pede-
PEHTHUS AKTUB.]

PuckoBe, CBbp3aHu C [PeACPOYHO 06paTtHO U3KYyrlyBaHE u
PuckoBu Cbbutns

Ako PuckoBo Cvbutmne Hactbnm, nocoyeHo B KpariHute Yco-
Busa, LleHHnTe KHuxa morat ga 6baaTt NnpeacpoyHO U3KYyMNeHU
obpatHo. CtonHocTTa Ha lMpeacpoyHo Ob6bpaTHO M3kynyBaHe
Moxe aa 6bae no-Hucka ot EMmcmonHaTa LeHa wnam Mokyn-
HaTa LleHa u B TO3M cnydyanm lMputexartenat Ha LleHHuTe
KHuxa we npeTbpnu YacTuyHa Mnu LUSN0CTHa 3aryba Ha wH-
BeCTMpaHUsa Cu KanuTtan.

PuckoBe, Bb3HUKBALUMN OT BJINSIHNETO Ha PegpepeHTHUs1 AKTuB
BbpPXY nasapHara CTOMHOCT Ha LjeHHuTe KHuxa

MasapHaTa CTOMHOCT Ha LleHHnTe KHuXxa n cymute, naatnmm
no LleHHuTe KHua 3aBUCAT 3HAUMTENIHO OT CTOMHOCTTA Ha
PedbepeHTHMS AKTMB U/MNM U3BBbPLUEHUTE MO Hero nnawa-
HMSA. He e Bb3MOXHO Aa ce npeasman Kak PedepeHTHUAT Ak-
TUB W/MAN U3BbPLIEHUTE MO Hero nnawaHuMsa Morat ga ce
pa3BusAT B 6baewe. B gonbiHeHMe, masapHaTa CTOMHOCT Ha
LleHHnTe KHmxa we 6bae 3acerHata oT peauua dakrtopw,
CBbp3aHu ¢ PedpepeHTHMS AKTHMB.

O6paTtHOTO M3KyrnyBaHe Ha LjeHHuTe KHuxa moxe ga b6bge C
0-mMasako NpeanMCTBO B CPaBHEHWNE C AMPEKTHa UHBECTULNS
B PegpepeHTHUTE AKTUBU

CyMuTe Npu NnapuyeH CeTb/IMEHT Ha LleHHnTe KHuxa npu ob-
paTHO M3KynyBaHe Mora ga 6baaT No-Mankum OT Bb3CTaHOBS-
BaHETO, KOeTO B KpaWHa cMeTka we 6bae M3BbLPLIEHO OT
nputexartens Ha PedepeHTHUTE AKTMBUM OT PedepeHTHOTO
OpyxecTBo, ako cymMuTe no ob6paTHOTO M3KynyBaHe He ca
nonydyeHm oT nputexaTtenss Ha PedepeHTHUMs AKTMB npeawu
[JaTtaTa Ha lMNMagexa Ha LleHHuTe KHunxa.

PuckoBe, Bb3HMKBAaLM OT OTPpULATESTHUTE ed)eKTM Ha 4oro-
BOpU 3a xemxupaHe Ha EmuteHTa Bbpxy LleHHUuTe KHuxa

CKJIIOYBAHETO UMM MpeKpaTsBaHEeTO Ha AOroBOPWU 3a XeaXu-
paHe oT EMUTeHTa MoXe B MHAMBMAYANHU CllyYaun Aa 3acerHe
OTpULIATENHO LieHaTa Ha PedepeHTHMs AKTUB WU/uUnv nnauwa-
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HMSATa, N3BBPLUEHWN MO HEro.
PuckoBe, cebp3aHn ¢ 6eHumapkose (benchmarks)

basncHmnaT pedepeHTeH NpoUEeHT MOXe ga ce keanuduumpa
kaTo 6eHuMapk cbrinacHo PernameHt 2016/2011 Ha EC. lMo-
TEeHUWanHUTE MHBECTUTOPK TpabBa Aa ca HasICHO, Ye ca u3n-
paBeHW MNpea pucKa, Yye BCAKa NpOMsHa B CbOTBETHUSA pede-
peHTeH 6eHUYMapK MOXe Aa MMa CbliecTBeHO Hebnaronpusat-
HO Bb3AENCTBME BbPXY CTOMHOCTTA WM CyMaTa, naatmma no
LleHHnTe KHuXa.

PuckoBe, CBbp3aHW CbC CBbp3aHus C PegepeHTHUs AKTUB
KOMIMOHEHT Ha 06paTHO U3KYIyBaHe

MunHumanHata YcnoBHa CrtomHocT Ha O6paTHO WM3KynyBaHe
e ce njaTM camMo B Cny4yan, ye nputexaTtensaT Ha PedepeH-
THMA AKTMB NOAy4YM Ab/kKMMaTta My cyma no PedepeHTHusA
AKTMB B onpeneneH nepuoj OT BpeMe, npeaxoxaaw, [aTtaTa
Ha lMagexa.

Mpu npeacpoyHo obpaTHO M3KynyBaHe cnen PuckoBo Chbu-
Tne cymaTta, KoATo crefBa fa ce nnaaTtu, we 6bae nsuuncnexa,
KaTo ce B3eMe npeaBua OCTaHanata nasapHa CTOMHOCT Ha
PedepeHTHMA AKTMB, KaTO MOXe ga 6bae oopu Hyna.

PuckoBe, cBbp3aHun cbC 3asior unam [orosop 3a lloneuuntesc-
180 (Trust Agreement)

B cnyyah Ha npuHyauMTeNnHO M3nbiHeHWe Bbpxy PedepeHT-
Hna AkTuB OT lMoneuntensa (Trustee) B pe3ynTaT Ha Henna-
LaHe WM HeCbCTOSATENHOCT Ha EMUTeHTa, cyMaTa no npuHy-
OVUTENHOTO M3NbJIHEHWE natuMa Ha [llpuTexaTtennte Ha
LleHHnTe KHuxa Moxe Aa 6bae 3HaUUTENHO MOo-HUCKA OT Mu-
HMManHaTa YcnosHa CTtonHocT Ha O6bpaTHO M3kynyBaHe.

PuckoBe, cBbp3aHn CbC CBbp3aHus ¢ bazncHns AKTnB
KOMIMOHEeHT Ha ob6parHo wun3kynyBaHe (underlying-
linked redemption component)

(i) PuckoBeTe, Bb3HMKBALUW B pe3ynTaT Ha BAUSHMETO Ha ba-
3UCHUSA AKTMB BbpXy MNasapHaTta CTOMHOCT Ha LleHHuTe KHu-
xa; (ii) pnckoBe, Bb3HMKBALLM OT JIMNCBALLUM TeKyLlM pasn-
peaenenuns; (iii) puckoBe, Bb3HMKBALLKM OT rakTa, yYe OLEH-
KaTa Ha ba3ncHma AKTMB ce nMpaBu caMO Ha MNOCOYeHa AaTa
wnn B onpegeneHo Bpeme; (iv) pucKkoBe, Bb3HWKBALM OT
3HA4YeHMEeTO Ha nparoBe WM orpaHuyenus; (v) puckose,
cBbp3aHn ¢ PakTopa 3a Y4dactue (Participation Factor); (vi)
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puckKoBe, cBbp3aHu ¢ HMBOTO Ha Yaap, ®uHanHoTo HMBO Ha
Ypap wn/vnv Ypap (Strike Level, Final Strike Level and/or a
Strike); (vii) puckoBe, Ab/XKalUK Ce Ha OrpaHM4yaBaHe Ha Mno-
TeHuMmanHata Bb3BpbLlaeMOCT A0 MakcumanHaTta YcnoBHa
CroriHocT Ha O6paTtHO M3KynyBaHe wunu Ha Apyrn orpaHuye-
Hua; (viii) pycK OT oTnaraHe unu Apyrn MepkKu 3a oLeHKa Ha
BasncHna Aktue; (ix) puckoBe, cBbp3aHM cbC Cryyanm Ha
Kopekuuns (Adjustment Events); (x) puck oT CMyLleHUs Ha
Masapa; (xi) pMCcK OT perynaTtopHu NocneacTsmnsa 3a MHBECTU-
TOpKM Npu MHBeCcTUpaHe B LleHHW KHnxa, cBbp3aHu ¢ basuceH
Aktus (Underlying-linked Securities); (xii) puckoBe, Bb3HUK-
BalLUX OT HEeraTMBHO BJINSIHWE HA AOrOBOPWU 3a XeAXWpaHe Ha
EMuTeHTa Bbpxy LeHHnTe KHmxa; (xiii) puckoBe, Bb3HWKBa-
wm ot NpasoTo Ha KoHBepTupaHe Ha EMuTeHTa.

e OCHOBHM pUCKOBe, CBbp3aHm ¢ PecpepeHTHNA AKTUB
OCHOBHM pUcCKoBe

Jlunca Ha npaBo Ha co6CTBEHOCT Bbpxy ba3ucHus AKTUB wiaun
Herosute KOMMNOHEHTH

EMUTEHTBLT HAMa 3aAb/IXeHUe Aa MHBeCTUpa NOCTbheHUdaTa
OT eMmuTUpaHeTo B PedbepeHTHMS AKTUB B nosi3a Ha lMputexa-
Tenunte Ha UeHHuTe KHumxa. PedepeHTHMAT AKTUB He ce
ObpXXW OoT EMUTeHTa B nonsa Ha lputexatenute Ha LleHHu
KHuxa un lMputexaTtenute Ha LleHHN KHMXa HaMa ga nonydart
npaBo Ha cobCcTBeHOCT (Hanp. NpaBO Ha rjaac MaM Apyru
npaea) Bbpxy PedepeHTHUS AKTUB, HUTO L€ UMaT MpaBo Ha
obpaTteH nck cpewy PedepeHTHOTO [pyKecTBo.

OCHOBHMN pHUCKOBE, CBbP3aHMN C AbJIFOBUTE MHCTPYMEH-
™

MpeactaBsaHeTo Ha LleHHMTe KHuXa, cBbp3aHu ¢ ObnroB WH-
CTPYMEHT 3aBMCKM OCHOBHO OT CTOMHOCTTa Ha PedepeHTHUTE
AKTMBM, Ha NnawaHusaTa n3BbpLUEeHU Mo TIX, Ha KpeamTocno-
cobHocTTa Ha PedepeHTHOTO [py>XXeCcTBO M Ha HeroeBaTa Bb3-
MOXHOCT W XenaHue Aa M3Mb/HW 3aab/DKeHusaTa cu no Pe-
depeHTHUTE AKTUBKN UK APYro 3aAb/IXKEHME, KOETO MOXe Aa
€ npeameT Ha peauua dakTopu.

e OCHOBHM puckoBe, cBbp3aHu ¢ basncHua AKTUB M
HEeroBMTe KOMIMOHEHTHU

OCHOBHM pUckKkoBe

(i) PuckoBe, Bb3HMKBALLM OT NPOMEH/IMBOCTTA Ha CTOMHOCTTA
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Ha Ba3sncHmna AKTMB M PUCK, AbJKAll Ce Ha KpaTka UCTopus;
(ii) puckoBe, Bb3HMKBaLWM oT PernamenT (EC) 2016/2011 Ha
Esponelickna MapnameHT U Ha CbBeTa oT 8 toHM 2016 rogn-
Ha OTHOCHO MHAEKCU, U3MNOM3BaHM KaTto 6eHUMapkoBe 3a Le-
nuTe Ha (PUHAHCOBU WHCTPYMEHTM M (UHAHCOBM AOroBopu
WIn 3a n3MepBaHe Ha pe3ynTaTuTe Ha WHBECTUUMOHHU (HOH-
AOBe, W 3a Wu3MeHeHuMe Ha aumpektuem 2008/48/EO0 u
2014/17/EC wn Ha PernameHT (EC) N9596/2014; (iii) nunca Ha
npaBo Ha cobcTBeHOCT Bbpxy basncHuma AKTMB M Herosute
CbCTaBHM yacTu; (iv) puckoBe, cBbp3aHu c basncHua AkTus,
06eKT Ha IpUCANKLMNTE Ha pa3BuBaLLUUTE Ce nasapu.

[OCHOBHM pnucKOBe, CBbpP3aHM C aKLNN

(i) MopobHM Ha puckoBeTe, CBbp3aHM C ANPEKTHA WMHBECTU-
uMs B akuum; (ii) MHBeCTUTOpMUTE HAMAaT nMpaBa Ha akKUMOHe-
pu; (iii) puckoBe cBbp3aHM C AMEPMKAHCKW AeNnO3MTapHU
pasnucku (ADRs/RDRs)]

[OCcHOBHM puckoBe, CBbp3aHN C MHAEKCH

(i) NopobHM Ha puckoBeTe, CBbP3aHU C AMPEKTHA MHBECTU-
uMs B MHAEKC KoMnoHeHTu; (ii) nunca Ha BnMsaAHMe Ha Emu-
TeHTa BbpXy MHAekca; (iii) puckoBe OT HEMpPU3HATM UK HOBU
nHgekcn; (iv) puckoBe, Bb3HMKBALWM OT CneuymanHm KoHd-
JINKTWN Ha MHTEepecu BbB Bpb3Ka C MHAEKCU KaTo basuceH Ak-
T1B; (V) pUcKoBe, CBbpP3aHM CbC CTpaTErM4yeckm MHOEKCU Ka-
To ba3snceHn AkTuB; (Vi) pUCcKoBe, CBbp3aHu C LEHOBU MHAEK-
cn kaTto basucen AkTtumB; (vii) puckoBe, CBbp3aHM C UHAEKCU-
Te Ha HETHa Bb3BpbLaeMocCT kKaTo ba3nceH AkTuB; (viii) puc-
KOBE, CBbp3aHW C KpaTKu nHaekcm kato basmcen Aktus; (ix)
PUCKOBE, CBbP3aHM C NMBLPUAXK MHAEKCUM KaTo basmceH Ak-
TMB; (X) PUCKOBE CBbp3aHM C MHAEKCU 3a pas3npeaensiHe Ka-
To basuceH AkTuB; (Xi) puckoBe, CBbpP3aHN C MHAEKCU, CBbP-
3aHW C ObpXaBuM WM onpepeneHun cektopu; (xii) BanyTeH
PUCK, CbAbpXall ce B MHAekca; (xiii) HebnaronpusateH edekTt
Ha TaKcuMTe BbpPXY HMBOTO Ha umHaekca; (xiv) Hebnaronpus-
TeH edeKT Ha CUHTETUYHUTE OMBUAEHTU BbPXY HMBOTO Ha
naekca; (xv) puckoBe No OTHOWEHME Ha OMOBECTSABAHETO Ha
CbCTaBSAHETO Ha MHAEKCa, KOETO He € peAoBHO aKTyanmsupa-
HO.]

[OcHOoBHM pncKkOoBe, cBbp3aHu € aKuymn Ha ¢poHpoBe

O6wu Puckose 3a akumute Ha poHaoBe KaTo basuceH AKTuB
WM KaTo KOMMOHEHT(M) Ha ba3snceH AKTuB
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(i) NopobHM Ha puckoBeTe, CBbP3aHU C AMPEKTHA MHBECTU-
uMs B akuum Ha donHaose; (ii) nunca Ha npaBo Ha cobcTee-
HOCT B bBasucHua AKTUB WKW HeEroBuTe KOMMOHeHTW; (iii)
AvMnca Ha 3agb/hKeHue ga wm3nnawa pasnpegenedHus; (iv)
pUCKOBE, CBbp3aHU C basucHusa AKTMB, 06eKT Ha HpUCauK-
LMMTE Ha pa3BuBaLLMTE Ce nasapwu.

CTpyKTYypHU puCKOBE Npu akumm Ha doHpoBe kaTo basumceH
AKTUB UM KaTO KOMMNOHEHTU Ha ba3nceH AKTUB

(i) NpaBeH M paHbuyeH puck; (ii) puckoBe, Bb3HMKBALUN OT
KOMUCUOHHU K Takcu; (iii) pnckoBe, Bb3HMKBALLM OT MOTEH-
umManHa nukeBngaumss unu npeobpasysaHe; (iv) puckoBe,
Bb3HMKBALLM OT OLEHKa Ha HeTHaTa CTOMHOCT Ha aKTuMBa MU
npubnmnantenHa oueHka; (v) noTeHuwnasHa unca Ha akTtyan-
HOCT Ha npeactaBsaHeTO; (Vi) pMCKoBe, Bb3HMKBALLM OT KOH-
GNMKTU Ha UHTepecu Ha ydacTBawwumTe nuua; (vii) nmnca Ha
npeAaBaHe Ha OTCTbMKM MW APYrM TaKCK, NiateHu oT (hoH-
Aa Ha EmuteHTa; (viii) nonutnyeckun/perynatopeH puck; (ix)
pUCKOBe, CBbp3aHM C OTroBOPHOTO naseHe; (X) PpUCKOBE,
CBbp3aHM C oueHaBaHeTo; (Xi) pUCKoBe, CBbp3aHWM C Mnpex-
Bbp/ISHETO W AbpxasaTa; (Xii) puckoBe, Bb3HUKBAWKU OT
eBeHTyanHuTe edekTn oT 06paTHOTO U3KyNyBaHe Ha akuuuTe
Ha cdoHaoBe; (Xiii) cneunduryHn pUCKOBe, 3acsrawim MHBeC-
TUUMOHHWUTE (poHaOBe OT 3aTBopeH Tun; (Xiv) pMcKoBe, Bb3-
HMKBALLM OT KPbCTOCAHW 3aablikeHus; (Xv) puMckoBe, CBbp-
3aHM C HAaUMOHANHW NMpa3HULM.

O6LWKM puckoBe OT MHBECTULMOHHM AEMHOCTM MNpU akUWM Ha
doHaoBe kaTo basuceH AKTUMB WM KaTO KOMMOHEHTU Ha ba-
3nceH AKTuB

(i) MasapHu puckose; (ii) BanyTHM puckose; (iii) puckose,
CBbpP3aHW C AUMNca Ha JIMKBUAHOCT Ha 3aKyneHUTe aKTUBU U
(dUHAHCOBM MHCTPYMeHTH; (iv) pucKoBe, CBbp3aHM C KOHTpa-
reHta (counterparty risks); (v) ceTbnMeHT puckose; (vi)
puUCKoBe OT KOHUeHTpaums; (vii) puckoBe, Bb3HMKBALWLM OT
cnupaHe Ha TbproeusTa.

OcobeHn puckoBe, CBbp3aHW C yrnpaB/ieHMETO Ha (OoHAoBe
npu akumm Ha oHAoBe kaTo basuceH AKTUB WM KAaTO KOM-
MOHEeHTU Ha ba3sunceH AKTuB

(i) PnuckoBe, cBbp3aHM CbC 3aBMCMMOCTTa Ha SiMuaTta, ynpas-
nasawm cdoHaa; (ii) pnckoBe Npu OrpaHMYeHO pasKpuBaHe
Ha MHBECTULUMOHHKN cTpaTerun; (iii) puckoBe, Ab/XKalLKM ce Ha
€BEeHTYa/IHU NPOMEHU B MHBECTUUMOHHU cTpaTermu; (iv) puc-
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KOBE, AbJKALlM Ce Ha AOroBOPEHOCT 3a AOMbJ/IHUTEIHN Bb3-
HarpaxaeHusi, CBbp3aHW C npeacraBsHeTo; (V) puUCKoBE,
cBbp3aHn cbe "soft-dollar" ycnyru; (vi) puckoBe, Bb3HUKBaA-
LM OT HapylweHus Ha ynpasnsaBawuTte doHaa; (vii) puckose,
ObJ/DKaLLM Ce Ha Bb3MOXHU KOHMJIMKTU Ha MHTEpPEeCH.

OcobeHn puckoBe, Bb3HMKBALWM OT 3aKyMeHW aKTUBKU MNpwu
akumun Ha doHaoBe KaTo basnceH AKTUB MMM KOMIMOHEHTU Ha
Bba3unceH AKTuB

(i) O6bwm puckoBe, CBbP3aHM C MHBECTULNN B LIEHHUN KHUXA;
(ii) ocobeHn puckoBe, CBbpP3aHM C MHBECTMUMU B akumm; (iii)
0CO6EHM pUCKOBE, CBbP3aHU C MHBECTULUM B JIMXBOHOCHU
durHaHCOBM MHCTPYMeHTH; (iv) ocobeHn puckose, CBbP3aHu C
WHBECTULMN B aKTMBW C HUCBK KpeauTeH penTuHr; (v) oco-
6eHn puckoBe, CBbpP3aHW C MHBECTULMW B MPOMEHINBU WU
HenukBuAHW nasapwu; (vi) ocobeHn puckose, CBbP3aHU C UH-
BecTMumun B aepmBaTtmeu; (vii) ocobeHn puckoBe, CBbp3aHu C
WHBECTULUN B HEABMXKUMU UMOTU UNU APYTUM MaTepuasHu aK-
TuBK; (viii) ocobeHn puckoBe, CBbp3aHM C MHBECTULUMK B
ctokn (commodities); (ix) ocobeHn pUckoBe, CBbp3aHu C UH-
BeCcTuumn B 6naropogHm wmetanu; (x) ocobeHun puckose,
CBbp3aHN C MHBECTMUMU B 4Yyxaa BanyTta; (xi) ocobeHun puc-
KOBE, CBbP3aHM C MHBECTULUUU B APYTN MHBECTULIMOHHU (POH-
pose (®oHp, yact ot ®oHpoBa CrTpykTypa); (xii) ocobeHun
PUCKOBE, CBbp3aHM C MHBECTUMPAHE W3KIYUTENHO CaMO B
Apyr wuHBecTuumoHeH ¢oHa (3axpanBaw, ®oHp (Feeder
Fund)).]

OcobeHn puckoBe, CBbpP3aHM C YNpPaB/IEHCKUTE TEXHMKM Ha
KOHKPETHO NopTdosno npu akumm Ha poHaoBe kaTo basuceH
AKTUB UM KaTO KOMMNOHEHTU Ha ba3nceH AKTUB

(i) PuckoBe oT HabupaHe Ha u4yxa kanutan; (ii) puckose,
CBbp3aHu C KbcuTe npoaaxbn; (iii) puckose, Ab/KalUKM ce Ha
M3MN0NI3BAHETO Ha CUCTEMM 3@ TbProBUS N aHAINUTUYHU MoAe-
num; (iv) puckoBe, CBbp3aHM CbC 3aeMM Ha LEHHU KHuxa; (V)
pUCKOBE, CBbp3aHW CbC CKAOYBAHETO Ha AO0roBopu 3a no-
Kynko-npogaxb6a; (vi) cneundunyHn MHBECTULMNOHHU PUCKO-
Be, CBbpP3aHW CbC CUHTETUYHU MHBECTULMOHHW CTpaTeruu;
(vii) puckoBe, CBbp3aHW CbC CK/AKOYBAHETO Ha AOroBOpW 3a
xepxknpane; (viii) cneundunyHn pmnckoBe, CBbpP3aHM C MHBEC-
TUpaHe B pa3BmBalLM ce nasapw; (ix) cneunduyHmn puckose,
cBbp3aHu ¢ 6opcoBo TvpryeaHn doHaose ("BT®").]]

LleHHuTte KHM>Xa He ca 3awmTeHm ¢ KanuTtan. MiBecTu-
TOpUTE MOraT Aa 3aryb6aT CTOMHOCTTA Ha uasaarta CU UH-
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BECTULUMA UJIN Ha 4acCT OT HeA.

E. NTPEANATIAHE

E.2b

MpnunHM 3a npeana-
raHeTo M U3ronssaHe
Ha MoCTbMNeHnsATa, B
c/lyyaln 4ye He uenat
neyanba wn/mnn  He
cny>xaT 3a xepxkupa-
He Ha HSAKOM puUcKoBe

He e npunoxumo; EMUTEHTBLT He e O6B'bp33H Mo OoTHOWEHNE
Ha N3MNon3BaHETO Ha eMUCUATA U NOCTbMNEHNATA OT Npeasa-
raHETO.

E.3

OnuncaHue Ha ycno-
BUSATAa Ha npegnara-
HeTo

[deH Ha nbpBOTO NybnnyHo npepnaraHe [BwvBegu] ("Oarta
Ha Emntnpane").]

[LleHHUTe KHuxa ca [nbpBMYHO] nNo BpeMe Ha lepuoaa Ha
3anuceaHe (Subscription Period) [, n ce npeanaraT Henpe-
KbCHaTO cnen toea]. MNMepmnoabT Ha 3anunceaHe: [BbBegn Ha-
yasiHa gata Ha rnepuoga Ha 3anucBaHe] no [BbBegun KpatiHa
Aarta Ha nepuwoga Ha 3anucsaHe) [(u gBete gatn BKIKOYUTEN-

Ho)].]

[My6nunuHo npeanaraHe we 6bae HanpaBeHo B[JllokceMbypr]
[,]1 [n] [Monwa] [,] [n] [Hexwusa] [,] [n] [Cnosakusa] [,] [v]
[Bbarapus] [,] [1] [XvpBatusa] [u] [YHrapusa]l].]

[Han-mankaTta npexsbpamma
ua][naptnaal[konnuectso] e [BbBegu].]

[eanHn-

[Han-mankata][Tbpryemal][eamHmnual[naptmaa][konmyecrtso]
e [BvBeau].]

[LleHHUTe KHunxa we 6baaT npepnaraHm Ha [KBanudbuumpaHm
nusectutopu][,][n/vinn] [mHBectutopm Ha apebHo] [u/vnun]
[MHCTUTYUMOHANHKU MHBeCcTUTOpM] [4pe3 [4YaCcTHO npeanara-
He] [nybnnuyHo npepnaraHe]] [4pe3 ¢dhMHAHCOBM MOCPEAHMU-
um].]

[OT [peHs Ha NMbpBOTO Ny6NMYHO NpeanaraHe] [HayanoTo Ha
HOBOTO Nyb6nu4yHo npeanaraHe] LleHHUTe KHuXa, onucaHu B
KpaiHute Ycnosusa we ce npeasaraT HeNpeKbCHATO 40 MakK-
CUManHusa pasMmep Ha emucusaTa. bposat npeanoxeHn LleHHM
KHmxa Moxe ga 6bae HamansiBaH wnan yeBenndyaBaH OT Emu-
TEHTa MO BCSIKO BpPEME M He cneiBa Aa BOAW A0 3aK/loveHue
No OTHOWEHME Ha pa3Mepa peasiHO eMnTMpaHn LleHHn KHmnxa
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N crnefoBaTesIHO MO OTHOLWEHWe Ha JIMKBMAHOCTTa Ha MNoTeH-
LManHus BTOPMYEH nasap.]

[HenpekbcHaTOTO NpeanaraHe LWe ce U3BbpliBa MO HacTos-
lwaTa ueHa "npoaasa", onpeneneHa ot EMuteHTa.]

[MybnnyHOoTO nNpepnaraHe Moxe ga 6bae npekpaTteHo OT
EMuTeHTa no BCsAKO BpeMe, 6e3 Aa e HYXHO Aa ce MOTMBMpa
3a ToBa.]

[Hama nybnudHo npepnaraHe. [UeHHuTe KHuxa we 6baart
[ONyCHaTW 40 TbpProBms Ha opraHmampaH nasap.]]

[3asBka 3a perucTtpaumsa [we 6bae] [bewe] HanpaBeHa Ha
[BbBegu oyakBaHa gata] Ha cnegHuTe nasapu: [BbBegu Cb-
otBeTHus(Te) nazap(un)].]

[LleHHUTe KHuXa Be4ye ce TbpryeBaT Ha cCnegHMTe nasapwu:
[BbBegu cvorBeTHUS(TE) na3ap(m)].]

E.4

Bcekn unHTepec, koe-
TO € OT 3HayeHue 3a
eMmcus-
Ta/npeanaraHeTo,
BK/TIOUYNTENTHO KOH-
NINKT Ha MHTepecu

Bcnuku ancTtpmnbyTopu u/Mnmn cBbp3aHuM C TAX Anua MoraT Aa
6baaT KAMEHTU Ha, WU 3aeMononydyatenu Ha EMuTeHTa M Ha
CBbp3aHuUTe C Hero nuua. B aonbnHeHne, BCUUYKKN ANCTPUDY-
TOPpM U CBbp3aHUTE C TAX NiMLA MOraT Aa ca aHraxupaHu unm
B 6bAelwe Aa MoraT Aa M3BbPLIBAT CAENKU C MHBECTULIMOHHMU
6aHknpaHe n/unu TbproBCckM 6aHKOBU CAENKU U Aa@ U3BbLPLLU-
BaT ycnyrn 3a EMuteHTa M CBbp3aHUTE C Hero nuua B obu-
yamHaTa Cu OENHOCT.

OcBeH TOBa, KOH(bJ'IMKT Ha MHTepecu No OTHOoLWEeHUe Ha Emun-
TEHTA UMW NMuUaTa, Ha KOUTO € BB3JIOXKEHW NnpeanaraHeTo,
MOXe Aa Bb3HUKHE MO CneaHnTe NpUYnHn.

e EMWTeHTBLT Nnoco4vBa EMmncmoHHa LieHa.

e EMWTEHTBLT M HAKOW OT CBbpP3aHUTE C HEro nunua Aencrsea
KaTo MapkeTmenkbp Ha LeHHuTe KHMXa (BbOpeku ye
HsiMa@ TakoBa 3aabJXkeHue).

e [uctpmbytopute MoraT ga 6bgaT cTUMynmpaHum oT Emu-
TeHTa.

e EMWTEHTBLT, BCEKN ANCTPUOYTOP MM HAKOE OT CBbpP3aHU-
Te C TAX Auua gencreart kato AreHT no M3umcneHusdTa
mnn AreHT no lNnawaHusaTa No OTHOWEHWe Ha LleHHuTe
KHunxa.

e OT BpeMe Ha BpeMe EMUTEHTBT, BCEKUN ONCTPUBYTOP Wn
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HSIKOe OT CBbp3aHWUTE C TIX JiMua MOXe Ada y4yacTBa B
cAenkn 3a cobCTBeHa CMETKa WM 3a CMETKa Ha KJIMEHT,
KOUTO 3acsiraT NIMKBMAHOCTTA WM CTOMHOCTTa Ha Pede-
pPEHTHUTE AKTUBMN.

e EMWUTEHTBT, BCEKN ANCTPUBYTOP MM HSIKOE OT CBbP3aHU-
Te C TIX NMua eMUTUPA LLeHHWN KHWXa, CBbp3aHu ¢ Pede-
peHTHMA AKTUB n/unn PedepeHTHOTO [pyxecTBo, Ha 6a-
3aTa Ha KOUTO APYrM LeHHW KHWXa Beyve ca 6bunu emutn-
paHu.

e EMUTEHTBLT, BCEKN AUCTPUBYTOP MM HSAKOE OT CBbp3aHu-
Te C TIX NiMua NpuTexasa WiuM MoXe Aa MoAy4YMn CbLyecT-
BeHa uHdopMaums OTHOCHO PedepeHTHUa AKTUB W/miam
PedbepeHTHOTO [pyXecTBO (BKAOYUTENHO NYO6ANYHO He-
AOCTbNMHa MHdOpMaums) BbB Bpb3Ka C HerosaTa CTOMaH-
CKa AENHOCT Un gpyro.

e EMUTEHTBLT, BCEKN AUCTPUBYTOP MM HSAKOE OT CBbp3aHu-
Te C TAX /nua y4yacTtBa B CTOMAHCKM AgenHoctn ¢ Pede-
PEHTHOTO [lpy>XeCTBO, CBbpP3aHM C HEro nmua, KOHKYpEeH-
TN W FrapaHTHn.

e EMWTEHTBLT, BCEKN OUCTPUBYTOP MM HAKOE OT CBbp3aHu-
Te C TAX AMuUa € YieH Ha cMHAuKaT oT 6aHku, Kato pu-
HaHCOB CbBETHWK WM kKaTo 6HaHka Ha PedepeHTHOTO
LOpy>XecTBo nnm cnoHcop Ha PedepeHTHUS AKTUB.

e [EMUTEHTBLT MM HHAKOE OT CBbpP3aHUTE C HEro Auua Agewnc-
TBa KaToO CMOHCOP Ha MHAEKCa, areHT Mo M34YuCeHusaTa
Ha MHAEKCa, CbBETHMK MO MHAEKCA WMIN KOMUTET MO WH-
aekca.]

e [EMWUTEHTDBT MM HSKOE OT CBbp3aHWUTE C Hero snua aemnc-
TBa KaTO MHBECTULUMOHEH CbBETHWUK WM YyrnpaBuTen Ha
¢doHa, nanonseaH kato basnceH AkTuB.]

E.7

OuakBaHun pas3xoam,
HauUuUCeHNn Ha WH-
Bectutopa oOT Emu-
TeHTa Win gncTpmby-
Topa

[OTctbnka npu [lNpogaxbaTta: [lMbpBOHauyanHa Takca Ha
CTOMHOCT [BbBeau] e Bkaw4veHa B EMucrmoHHaTa LeHa.] [Bb-
Bean getannmn]]

[Apyrn KoMucumoHHu: [O6wa KOMMUCMOHHA W OTCTbMKa A0
[e]% Moxe pga 6bae nonydyeHa oT aucTtpubyTopuTte ] [BbBegu
aetannn]] [[He e npunoxumo. MogobHm pasxoam HsMa Aa
6bAaT HAaUMCNEHM Ha MHBECTUTOpa OT EMUTeHTa nnun oT gnct-
pnbyTop. Bbnpekn ToBa ApYyro pas3xoAmn KaTto pas3xoAau 3a OT-
rOBOPHO Ma3eHe WM pa3Xxoau Mo cAenKuTe MoraT ga 6baaTt
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Ha4yncnieHn.]
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NMPUNOXEHUWE KbM OBOBLUEHUETO

[WKN] [PedepenTHa | [KpaiiHa [aTa | [[AaTa [MunumanHa | [k] [MakcumanHa | [Ba3suceH | [Ve6caiT] | [HuBo Ha | [Aatm Ha Mna- | [®akTop | [®akTOp [®uHaneH | [AaTa Ha | [KpaiiHa
[ISIN] Uena] (n) 3a Ha6- | Ha MNMa- | YcnoBHa YcnoBHa AkTuB] [(C.20)] Ynap] waHe Ha flonbn- | 3a Yvac- | 3a Yyactu- | daktop Ha6nopeHue | flata[u] 3a
[06w [(C.19)] noaeHne] aex] Cyma] CroiHoct Ha | [(C.15)] [(C.15)] HUTenHaTta cyma | Tue] €yaii-no6upl 3a Yuac- | [(k)I[(I)] Ha6nopaeHue]
Koa [(C.16)] [(C.15)] O6patHo W3- | [(€.20)] (k) [(C.8)] THe [(C.15)] [(C.19)]
(Common [(C.19)] [(c.e)] kynyBaHe] [(c.15)] [(C.15)] |[(C.15)] | (c.15)] |[(C.16)]
Code)] [(c.16)] [(C.15)] [(Cc.18)]1 [(C.19)]
[(C.1)]
[BbBeagn] | [BbBegn] [BbBegn] [BbBeau] | [BbrBean] [BbBeau [BbBeau] [BbBeau [B an] | [B an] | [B An] [BbBegn] | [BbBean] [BbBegn] | [BbBeau] [BbBeau]
uMe Ha mMe Ha
BasucHusa BasucHusa
AKTMB 1 AKTMB 1
ISIN] ISIN]
[BbBean] | [BbBeau] [BbBean] [BbBean] | [BbBean] [BbBean [BbBean] [BbBean [BbBean] | [BbBegu] | [BbBean] [BbrBeau] | [BbBean] [BbBeaun] | [BbBeau] [BbBean]
uMe Ha uMe Ha
BasucHusa BasucHusa
AKTMB “ AKTMB M
ISIN] ISIN]
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